
LYNWOOD UNIFIED SCHOOL DISTRICT
11321 Bullis Road •Lynwood • CA •90262

~ ~ Phone: (310) 886-1600 • Fax: (310) 608 - 7483
~,:~,~

December 13, 2013

The Honorable Board of Supervisors
County of Los Angeles
c/o Olga Castaneda, Head, Board Specialist
383 Hall of Administration
500 W. Temple Street
Los Angeles, CA 90012

Re: Lynwood Unified School District, Election of 2012 General Obligation
Bonds, Series B: Request to the Los Angeles County Board of Supervisors to
Levy Taxes and to Direct the Auditor-Controller to Place Taxes on Tax Roll.

Dear Supervisors:

At this time, the Lynwood Unified School District (the "District") has authorized and intends
to issue its Election of 2012 General Obligation Bonds, Series B in an aggregate principal amount
not-to-exceed $20,000,000 (the "Bonds") to fund voter-approved projects. The above actions were
approved by a resolution (the "District Resolution") adopted by the Board of Education of the District
on November 26, 2013, pursuant to Section 53506 et seq. of the California Government Code and
other applicable provisions of law with respect to the Bonds. The District Resolution is in full force
and effect and the District Board has taken no action to amend or rescind the District Resolution. A
certified copy of the District Resolution is enclosed herein.

The District formally requests, in accordance with Education Code Section 15250 and other
applicable provisions of law, that the Board of Supervisors (the "Board of Supervisors") of the
County of Los Angeles (the "County") adopt the enclosed resolution (the "County Resolution") to
levy the appropriate taxes for the payment of the Bonds and to direct the Auditor-Controller of the
County to place these taxes on the tax roll every year, beginning with fiscal year 2014-15, according
to a debt service schedule and instructions that will be provided upon the sale of the Binds, and to
direct the County Treasurer and Tax Collector to serve as the Paying Agent for the Bonds.
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IT IS THEREFORE REQUESTED THAT:

1. The Board of Supervisors adopt the County Resolution on the next available Board of

Supervisors meeting.

2. After the Board of Supervisors has taken action on this letter, the District requests that
the Clerk of the Board of Supervisors furnish two (2) certified copies of the Resolution to:

District Bond Counsel:
David Casnocha
Stradling Yocca Carlson and Rauth
44 Montgomery Street, Suite 4200
San Francisco, CA 94104

and send one (1) copy of the Resolution to each of the following:

Los Angeles County Treasurer and Tax Collector
Attention: John Patterson
500 W. Temple Street, Suite 437
Los Angeles, CA 90012.

Los Angeles County Auditor-Controller
Attention: Jackie Guevarra
500 W. Temple Street, Suite 603
Los Angeles, CA 90012

Los Angeles County Counsel
Attention: Catniny DuPont
500 W. Temple Street, Room 648
Los Angeles, CA 90012

Sincerely,

LYNWOOD UNIFIED SCHOOL DISTRICT

~..
By: '~

Peter Wong
Chief Business Of cial
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A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF
LOS ANGELES, CALIFORNIA AUTHORIZING THE LEVY OF TAXES FOR
GENERAL OBLIGATION BONDS OF THE LYNWOOD UNIFIED SCHOOL
DISTRICT, DESIGNATING THE PAYING AGENT THEREFOR AND
DIRECTING THE COUNTY AUDITOR-CONTROLLER TO MAINTAIN
TAXES ON THE TAX ROLL

WHEREAS, a duly called municipal election was held in the Lynwood Unified School
District (the "District"), Los Angeles County (the "County"), State of California, on November
6, 2012 (the "Election") and thereafter canvassed pursuant to law;

WHEREAS, at the Election there was submitted to and approved by the requisite fifty-
five percent or more vote of the qualified electors of the District a question as to the issuance
and sale of general obligation bonds of the District for the various purposes set forth in the
ballot submitted to the voters, in the maximum amount not-to-exceed $93,000,000, payable
from the levy of an ad valorem tax against the taxable property in the District (the
"Authorization");

WHEREAS, pursuant to the Authorization, on February 12, 2013, the District caused
the issuance of the first series of bonds under the Authorization in an aggregate principal
amount of $16,500,000 (the "Series A Bonds");

WHEREAS, concurrently with the issuance of the Series A Bonds, the District
issued the first series of bond anticipation notes pursuant to Section 15150 et seq: of the
Education Code of California, in an aggregate principal amount of $13,499,948.40 (the "Prior
Notes") to provide funds to raise money for the purposes authorized by the voters of the
District at the Election, in advance of issuing .further bonds under the Authorization.

WHEREAS, the District determined pursuant to a resolution adopted thereby on
November, 26, 2013, and ratified on June 24, 2014 (collectively, the "District Resolution"),
to authorize the second issuance of bonds under the Authorization, in an aggregate principal
amount not-to-exceed $20,000,000 and styled as "Lynwood Unified School District (Los
Angeles County, California) Election o£ 2012 General Obligation Bonds, Series B" (the
"Series B Bonds") pursuant to Section 53506 et seq. of the California Government Code (the
"Bond Law");

WHEREAS, the District also determined, pursuant to a resolution adopted thereby
on November 26, 2013, and ratified on June 24, 2014, to authorize the issuance of a second
series of bond anticipation notes to refund all or a 

portion of the Prior Notes;

WHEREAS, the County Board has been formally requested by the .District to levy
taxes in an amount sufficient to pay the principal of and interest on the Series B Bonds when
due, and to direct the Auditor-Controller of the County (the "Auditor-Controller) to place on
its 2014-15 tax roll, and all subsequent tax rolls, taxes sufficient to fulfill the requirements of
the debt service schedule for- the Series B Bonds, that will be provided to the Auditor-
Controller by the District following the sale of the Series B Bonds; and

WHEREAS, the District has requested that the County Treasurer and Tax Collector
(the "Treasurer") be appointed by the County Board to act as the authenticating agent, bond





LYNWOOD UNIFIED SCHOOL DISTRICT
(Los Angeles County, California)

Election of 2012 General Obligation Bonds, Series B

I, Paul Gothold, hereby certify that I am the duly qualified and acting Superintendent and
Secretary to the Board of Education of the Lynwood Unified School District (the "District") and the
attached Resolution No. 13-14/16 is a full, true and correct copy of the resolution adopted by the
Board of Education of the District on November 26, 2013 and that such resolution was duly adopted
and has not been modified, amended, rescinded or revoked and is in full force and effect on the date
hereof.

WITNESS my hand, this 24th day of June, 2014.

LYNWOOD UNIFIED SCHOOL DISTRICT

By:
Paul Gothold
Superintendent
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Tt~: Maui Gothold ~O14FtD MEE7'(NG [}ATE: Nov~mb~r 26, 2013
Superintendent of Schools

~RpIUI: Peter Wand
~h~efi Bu~~ness Off~caal SCHOOUD~PARTMNT: Business Services

ACx~NDA, )TEM: t~~QU~ST ADG1P'~iC)N Q~ RESC3LUTIC3N ~3-~41~l6- A RES{~LUTI~N ~F
THE BOARD t)~ E~U~AT[~N ~F THE LYNVV~O[3 UNIFiI~D SCHOOL
~ISTi31CT, LOS ANCaELES BOUNTY, CAImIFQRNIA,, AUTHORIZIN(a THE
[SSUANCE ~1F LYN1NI~t3D UNIFIED SCHOOL. DISTRIGT (LOS ANGELES
CtJUNTY, CALIFORNIA} EL.~GTION OF 20 2 GENERAL OBLfGATIC}N
SONDS, S~RIE a B, AND e4C°TIONS RELA`CED THERETO

BAGKGR~UND INFORMATION:
An election was held in the ~.ynwood Unified School Disfirict on November 6, 2 12 far the issuance and
sale of general obligation bonds t"Bonds") of the District for various purposes in the maximum amount
of $93,000,000 (the "Measure K"}. Previously, the District said the first series of Roods under Measure
K in a principal amount of ~16,500,QOa. The District now desires to issue its second series of Bands
under Measure K in an amount not-to-exceed $20,000,000.

Bond Resolution. This Resolution authorizes the issuance of Bonds, specif€es the basic terms,
parameters and forms of the Bonds, and approves the form of Purchase Contract and fiorm of
Preliminary Official Statement described below. In particular, Section ~ of the Resolution establishes
the maximum aggregate principal amount of the Bonds to be issued ($20,QOO,Oa~}. Section 4 of the
Resolution states the maximum underwriter's discount (0.625%) with respect to the Bonds, the
maximum legal interest rate an the Bonds, and authorizes the fonds to be sold at a negotiated sale to
RBG Capital Markets (the "Underwrite"}. The resolution only approves the issuance of the Bonds as
Current Interest Bands.

Form of Purchase Contract. Pursuant to the Purchase Contract, the Underwriter will agree to buy the
Bonds from the District. All the conditions of closing the transaction are set forth in this document,
including the documentation to be provided at the closing by various parties. Upon the pricing of the
Bands, the final execution copy of the Purchase Contract will be prepared fallowing this form.

F'orrn of Preliminary Official Statement. The Preliminary Officio{ Statement {"POS"} is the offering
document describing the Bonds which may be distributed to prospective purchasers of the Bands. The
POS discloses information with respect to among other things (f) the proposed uses of proceeds of the
Bonds, (ii} the terms of the Bonds {interest rate, redemption terms, etc.}, (iii} the bond insurance policy
for fihe Bonds, if any, (iv) the security fior repayment of the Bonds (the ad valorem tax levy}, (v)
information with respect to fhe District's tax base {upon which such ad valorem taxes maybe levied},
{vi} District financial and operating data, (vii) continuing disclosure with respect to the Bonds and the
District, and viii) absence of litigation and other miscellaneous maters expected to be ofi interest to
prospective purchasers of the hands, fallowing the pricing of the Bands, a final Offiicial Statement for
the fonds will b~ prepared, substantially in the #orm of the POS.

Staff recommends approval of Resolution 13-141 6, A ft~SOLUTION OF THE BOARD OF
EDUCATION OF THE LYNWQOD UNIFIED SCHOOL D[STRICT, L.OS ANGELS COUNTY,
CALIFORNIA, AUTHORIZING THE ISSUANCE O~ LYNW04D UNIFIED SCHOOL DISTR[CT (LOS
ANGE[~~S COUf~TY, CAL..IFORNIA) ~I..EGTION OF 2012 G~N~RAL tJBLIGATION BONDS, SERIES
8, AND ACTIONS R~LAT~D THERETO.

1 certify that this schedule was approved

11-2&2013 by the Board of Education on the AgencEa Report 14. i 5
minutes or ~ ber 26, 2o~ a. page 1 of 31

~//
Secretary of the Board



Renewal Gontractlltem ~ fVew Con~racf/It~m

Financial Implications? Are funds for this item included in the 2Q13-2U14 Budges? Requisition #from PeopleSoft:

~ Yes ❑ No ~ Yes ❑ No

~ ~~
(Amount) {1Vame of funding source and/or location) (funding account number) T~

Recommended for: ~Approva! ❑Denial Certification Requested ~ Yes ❑ No

Superintendents Office Cerfification:

~~

Paul Cothold, S erintendent

11-26-2013

certify that this schedule was approved
by the Board of Education on the

Minutes of November 26, 2013.

~-l~~b' ̀~ ---
Secretary of the Board

Agenda Rep~ri i4.f5
Page 2 of 31



I~SOLTJTIOi~ ~~. ~3-14/16

A RE~(~LUTI4N OF THE BOARD OF EI~UCATIf~N ~F THE L'~N'WOOD
UN~'TED SCHOOL DISTRICT, L(~,~ ANGELE"~ COUNTY, CALII'ORN~A,
.t~.UTKORI~ING THE ISSUANCE Off` y.,'~NWOOD UNI[+'~D ~CA(OOI,
DISTRICT (LOS AI~IGELES CaU1~TY, CALYF~RI~IA) ELECTION 4F 201.E
GEIV~RAL (aBLIGATIOI~ BO~]I3S, SERIES B, AND ACTIONS RELATED
THERETO

WHE1tEAS, a duly called municipal election was held in the lLynwaod Unified School Dis~ict
{tie "Azstr~ct"}, Las Angeles County (the "County"), State of California, on November 6, 2012 (the
`Election"} and thereafter canvassed puxsuant to law;

WHEREAS, at the Election there was submitted to anc~ approved by the requisite fifty-five
percent ox more vote of the qualified electors of the Disfrict a question as to the issuance and sale of
general obligation bonds of the Dis~xet fox the vaxious purposes set forth in the ballot submitted to the
voters, i1i the maximum amount not-to-exceed $93,000,000, payabX~ fia~n the levy of an ad valorem tax
against the taxable property in the District {the "Authorization");

WHEREAS, pursuant to the Authorization, on February 12, 2013, the District caused the
issuance of the first series of bonds under the Authorization. in an aggregate principal amo~xnt of
$16,500,00 ,styled as Lynwood Unified School District {I,os Angeles County, California} Election of
2012 General Obligation Bonds, Series A;

WHEREAS, at this time this Board of Education (the "SQasd"} has determined that it is
accessary and desirable to issue the second series of bonds under the Authorization in an aggiregate
px~ncipal amount not-to-exceed $20,OOO,aaa, and to be styled as "Lyliwood Unified Scl~aol District
(Las Angeles County, California} Election of 24 2 General 4bligatian Bonds, Series B" (the "Bonds");

WI~REAS, pursuant to Article 4.S of Ck~apter 3 of Part 1 of Division 2 of Title S of thr;
Government Code of the State of Caiifor•nia (the "Government Code"), the Bonds are autho~7zed to be
issued by the District for purposes set forth in the ballot submitted to the voters at the Election;

WHEREAS, Phis Board desires to authorize the issuance o~ the ~ onds zn one or more Series of
Taxable or Tax-Exempt Bonds Cui~ent Interest Bonds (as such team is defined herein};

WHEREAS, the District has not ~xled with nor received fiom the Coiirity offcce of educat~an
having jw~isdictian over the District a qualified ar negative certification in its most recent interim
financial report pursuant to Section 42131 of the California Education Code {the "Education Code");

WHEREAS, ehis Board desires to appoint certain professionals to provide services related to
the issuance of the Bonds; and

WHEREAS, all acts, condzt~ans ar~d things required bylaw to be done ar performed have been
done and perFormed in sirict conformity with fhe laws atriharizi~g the issuance of general obligatiaz~
bonds of the District, anc~ the indebtedness o~ the District, including this pxopased issue of Bonds, is
within all limits prescribed bylaw;

certify that this schedule was approved
by the Board of Education on the
Minutes of November 26, 20'13. Agenda ~epOYf 14.15

Page 3 of 31
S

Secretary of the Board



1'4~.P YY g lla a,`~ a,'1 ~liY~y Al~ ~.0 d' O V A`(1J' Ld:~ d L` AV.YdA1 DEL' ~ ,`Al ~l-J ~+a,'A7o9.1 Y L' ll ~ A R AA.Rk

~oAr~n of Enuc~,T~o~ of TxE LyNwoo~ vN~~~ scxooL Dr~~~cT, Los
A1~TGELIF~ BOUNTY, ~AI,IFORNIA, AS FULLOWS:

~ECTIOI~ 1. Authorxzatio~t ~o~r Issuance of the Bonds. To raise mone~r far the purposes
authorized by the voters of the District at the Election, and to pay alI necessary legal, financial,
engineering and contingent costs in connection therewith, the Board hereby authorizes the issuance of
the Bonds parsuant to Article 4.5 of C1~apter 3 of Part Z of Division 2 of Title 5 of the Government
Code in ane ar more Series of Taxable ox Tax-E~ez~.~t Bonds Current Interest Bonds, with ap~z'opriate
designation if more than one Sez~es is issued, all as more fully set forth in the executed Purchase
Contract (as defined herein}. '~'he Board farther orders such Bonds sold such that the Bonds shall be
dated as of a date to be determined by an Authorized OFfi.cer (defined herein}, sha11 be payable upon
such terms and provisions as sha11 be set forth in the Bonds, and shall be in an aggregate principal
amount not-Yo-exceed $20,0 0,000.

S~CTIOl~ ~. Paving Agent. This Board hereby appaznts the Paying Agent, as defined
herein, to sez've as the paying agent, band registrar, transfer agent and autk~entication agent for the
Bonds on behalf of the District. This Board hereby approves the payment of the reasonable fees and
expenses of the Paying Agent as they shall become due and payable. The fees and expenses of the
Paying Agent which are not paid as a cost of issuance of the Bonds may be paid in each year from ad
valor ern taxes levied and collected for tl~e payment thereof, insofar as permitted by law, including
specifically by Section l 5232 of the Education Code.

SECTION 3. Terms and Conditions of Sale. The Bonds sha11 be sold upon the direction
of the Superintendent or the Chief Busir-~ess Official of the District, or such other officers or employees
of the District as the Superintendent or tha Chief Business Official may designate {collectively, the
"Authorized Officers"), and puxsuant to such terms and conditions set forth in the Purchase Contract.
The Board hereby authorizes the sale of the Bonds at a negotiated sale, which is determined to provide
more fle~bility in the tinning of the sale, an ability to implement the sale in a shorter time period, an
increased ability to st~uc~.tre the Bonds to fit the needs a~ ~artzcular purchasers, and a greater
opportunity for die Underwriter {as de£~ned herein} to pre-ma~•ket the Bands to potential ptuchasexs
pi7or to the sale, all of which will contribute to t1~e Dis~.zct's goal of achieving the lowest overall cost of
funds.

~ECT~ON 4. Ap~rovai of Purchase Contract. The form of a contract for t11e purchase
and sale of the Bonds (the "Purchasa Contract'°) by and between the District and the Underwriter,
substantially in the form an ale with. the Board, is hereby approved and the A«thorized OfFicers, each
alone, are hereby authorized and requested to execute such Purchase Contract; rop ovided, however, (i)
that the maxizzauza~ z~terest rate on each Bond sha11 not exceed the maximum rate per~xutted by Iaw; {ii)
the underwriting discount on the Bonds, excluding original issue discount and expenses at the
Underwriter, shall not exceed 0.625% of the aggregate principal arnaunt of Bonds issue; and (iii) to
the exten~.t the issuance of Bonds includes Long Cuz-rent Intexest Bo~ads (as defined herein), such
issuance shall be accompanied by a ~ riding of the District, substantially in the form attached as Exhibit
B hereto, that the use£~.il life of the facility financed with such Long Cur~'ent Interest Bonds egilals or
axceeds tl~e rnatttrity date of such Long Current Interest Bonds. The Authorized Officers, eaci~ alone,
axe further authorized to determine the ~~neipal amount o~ the Bonds to be specified in the ~u~'chase
Contract for sale by the Dzst~xet up to $2Q,OaQ,000 and to enter into and execute Che Purchase Contract
with the Undexwz~iter, if the conditions set forth iii this Resolution are satis~xed. The Board estimates
that the costs associated with the issuance of the Bonds, zncludzng compensation to the U~darwriter

certify that this schedule was approved
by the Board of Education on the Agenda Report 19.15

Minutes of November 26, 2013. Page 4 of 31

Secretary of tha Board



(bttt excluding fees of the Bond Insurer, if any}, wilt equal appro3cimately 2.0% of the principal amount
of the Bonds.

~EC~'IOI~T 5. Certain Definitions. As used i~ this Resolution, the terms set forth below
shall have the meanings ascribed to them. (unless otherwise set forth in the P~~rchase Contract};

{a) "Beneficial Uwner" means, when used with reference to book-entry Bonds
registered pursuant to Section 6 hereof, the person who is considered the beneficial owner of
sutra Bonds pursuant to the arrangements for book entry determination of ownership applicable
to the Deposikory.

(b) "Bond Insurer" ~xiea~as any znsuxance connparzy which issues a municipal bond
znsurance policy insuring the payment of Principal of and interest on the Bonds.

(c) `Boxed Payrr~e~at Date" means, as applicable (and anless otherwise provided
by the Purchase Contract), Febri~a~y 1 and August 1 of each year commencing on August 1,
2014 r~vith respect to interest thereon, and the stated maturity defies thereof with respect to the
Principal payments on the Bonds.

(d) `Bond Register" means the books which the Paying Agent s~aall keep ox cause
to be kept on which the registered ownership, transfer and exchange of Bands shall be
recorded.

{e} "Cade" means the Internal Revenue Cade of 1986, as amended. Reference to
any parCicular section of the Code sha11 be deemed to be a reference to any successor to any
such secCion.

(~ 6~Continuing Disclosure Certificate" means that certain Cantinuing
Disclosure Cer~i~cate executed by tl~e Dzs[xict pursuant to paragraph {b}(5} of Rule 15c2-12
adapted by the Securities and Exchange Comrnissian under the Securities Exchange A.ct of
1934, dated as of the date of issuance of the Bonds, as amended frons tinxe to time in
accordance with the provisions thereof.

(g} G6Current Interest Bonds" meats bonds, the interest on which is payable
semiannually on each fond Payment Data specified for each such Bond as designated and
txzatuxing xz~ tie years and in the amounts set forth in the Purchase Cautract.

{h) "Dated Date" means the date of initial issuance and delivery of the Bonds, or
such ether date as shall appear in the Purchase Con~iact or Official StaCement.

{i) "Depository"' means the entity acting as securities depository for the Bonds
pursuant to Section 6(c) hereof.

{j) "DTC" zx~eans The Depositary Tz~ust Company, New Xorl~, New York, a
limited purpose tzust company organized under the laws of the State Qf New York, in its
capacity as the initial Depository far the Bonds.

(k) "Fair Market Valae" means the price at which a willing buyer would
prtrchase the investment from a willing seller in a bona fide, at7n's lenghli ~tansaction
(determi~ied as of the date the connect to puxchasa ax selX the investment becomes binding} if

i certify that this schedule was approved
by the Board of Education on the Agenda Report 14.15

Minutes of November 26 2013. Page 5 of 31
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the investzxient is traded on an established securities market {within the meaning of section
1273 of the Cade} and, otherwise, the term "Fair Market Value" means the acquisition price in
a bona fide arm's length transaction {as referenced above} if (i) the investment is a certificate of
deposit that is acquired in accordance with applicable regulations under the Code, (ii) the
investment is an a~eement with s~ecifica~ly negotiated wzthdzawal ox zainvestnnent provisions
a~ad a specifically negotiated interest rate (for example, a guaranteed investment contract, a
forwa~•d supply contact or other investment agreement} that is acquired in accordance with
applicable regulations under the Code, (iii) the investment i.s a United States Treasury
Sectuity State and Local Government Series that is acquired in accordance with applicable
regulat~ans of the United States Bateau of Pablic Debt, or (iv) any commingled investment
fund zn v,~hich tl~e District and related parties do not own more than a ten percent {10%)
beneficial interest therein if the return paid by the fund is without regard to the source of the
investment.

{1} G6HOI~~r99 Qx. 
66~Wn~T99 means the regis#erect owner of a Bond as set forth on

the registration books maintained by the Paying Agent pursuant to Section 61~e~-eof.

(m) 6`InForu3atioig Services" means Financial Information, Inc.'s Financial Daily

Called Bond Service; Mergent, Inc.'s Ca11ed Bond Deparl7nent; or Standard & Poor's J.J.

Kenny Information Services' Called Bond Service.

(n) "Lang Current Interest Bonds" means Bonds with a maturity greater than 30
years.

(o) "Nominee" means the nominee of the Depository, which may be the

Depository, as detenniiied from time to time pursuant to Section 6(c) hereof.

(p) "1~on~AMT Bonds" means abligatians the interest on which is excludable

from gross income for federal income tax purposes under Section 103(a) of the Code and not
i~eated as ati item of tax preference undex Section 57(a)(5)(C) of tk~e Code, that are 1ega1

investzz~.ents pursuant to Section 53 01 of the Government Code of the State of California.

(q) "(Jf~eial Statement" means the Of~.cial Statement far the Bonds, as described
in Section 17 hereof

(x) "outstanding" means, when used vcrith reference to the Bonds, as of any date,

Bonds theretofore issued or fihereupon being issued under this Resolution excepfi:

{r) Bonds canceled at or prior to such date;

(ii) Bonds in lieu of ox in substitution for which other Bonds shall have

been delivered pursuant to Section 8 hereof; or

(iii} Bonds far the ~aynae~t oz redennpt~on of which fiends ox Government
Obligations in the necessary amount s1ia11 leave bean set aside (whether on or prior to
the maturity or redemption date of such Bonds), in accordance with Section 19 of this

Resolution.

certify that this: schedule was approved
by the Board of Education on the
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(s} `~['~rtie~p~rats" means those broker-dealers, banks and other ~inauci.al
i~ns~itutions froze time to time far which the Depository holds book-en~'y cerCificates as
securities depositary.

(t) "Payang Agent" means initially the Treasurer, or such other Paying Agent as
shall be z~ata~ed in the Puxe~as~ Con.~'act or Official Statement, and afterwards any successor
financial institution.

(u} "Permitted Investments" means (i) at~y lawful investments permitted by
Section 16429.1 and Sectson 53601 of the Government Cade, including Non-.A.MT Bonds and
Qti~alified Non-AMT Mutual Finds, {ii) shares in a California comnnon law trust established
pursuant to Title 1, Division 7, Chapter 5 of the Goven~uneiit Code which invests exclusively in
i~vestn~ents ~exrnitted by Section 53635 of the Government Code, but wifihout regard to any
limitations in such Section concerning the percentage o~ z~.aneys available for investment being
invested in a particular type of security, {iii) a guaranteed investment contxaet with a provider
rated in at Ieast the second highest category by aach Rating Agency ~(aen rating the Bonds axed
approved by the Bond Insure7, if any, (iv) the Local Agency Investments Fund of the California
State Treasurer, {v} the county investment pool maintained by the Treasuzer of the County, and
(vi) State and Local Government Series Securities.

{v} `Principal" or "P'rincipal Amount" means, with respect to any Bond, tJ:~e
initial principal amount thereof.

(w} "Qualified Non-AMT Mutual Fond" means stock in a regulated investment
company to the extent that at least 95% of the income of such regulated investment company is
interact that is excludable from gross income under Section 103 of the Code and not an item of
tax preference under Section 57(a)(5)(C} of the Code.

(x} 6QQuali~ed Permitted Investzxaent~" means (i) Non-AMT Bonds, {~i)
Qualified Non-AMT Mutual Funds, (iii} other Permitted Investta~~nts authorized by an opinion
of Bond Counsel to the effect that such investment wotald not adversely affect ttze tax-exempt
status of tk~e Bonds, ar~d {iv) Permitted Investments of proceeds of the Bonds, and interest
earned on s~.YCh proceeds, held not more than thirty days ~endzng reinvestment or Bond
redemption. A guaranteed investment contract ar similar investment agreement (e.b. a forr~aard
su~~ly contract, GIC, repo, etc.) does not constitute a Qualified Permitted Invest~~ent,

{y} "Record Date" means the close of business on the 1Sth day o~ the month
pxecedx~ng each Boyd Payment Date.

{z} "Securrtres Depositor" zneatls The Depository Trust Company, 55 Watez'
Sfireet, New York, Neer York 10041, Tel: {212) 8~5- 000 ox Fax: (2~2) 855-7320.

(aa} 6CSeries" means any Bonds executed, authenticated ar~d cTelivered pursuant to
the provisions hereof identified as a separate sexies of Bonds.

{bb} "Taxable Bvnds" means any Bonds not issued as TaY-Exempt Bonds.

{cc) "Tax-Exe~rnpt Bonds" means any Bonds the interest in which is excludable
from gross income for federal income flax puipases and is not ~ieated as an item of tax

certify that this schedule was approved
bythe Board of Education on the Agenda Report 1 .15
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preference far purposes of calculating the federal alternaEive minirntrm fax, as fiirCher described
zn an opinion of Bond Counsel supplied to the original purchasers of such Bonds.

(dd} 6C~~1'Yn BOILdS99 means those Bonds for which mandatory redemption dates
have been established in the ~~.~rchase Cantract,

{ee) "Transfer Atnount'g means, with respect to any Outstanding Bond, tk~e
Principal Amount.

(ff) "Treasurer" means the Treasurer and Tax Collector of the County, or otter
comparable ofFicer of the County.

SECTIQl~T 6. 'Perms of the Bonds.

{a) Denoxninatzan ~aeerest Dated Dates and Terms. The Bonds shall be issued as fiilly
registered Cux~'ezzt Interest Bonds registered as to both Principal and interest, in dena~ninations of
$5,000 principal Amount o~• any integral multiple thereof. Tlie Bonds wi11 initially be registered in the
Warne of "Cede & Co.," Che Nominee of the Depository Trust Company, New York, New York.

Each Bond shall be dated as o~ the 17ated Date, and shall bear interest from fhe .Bond Pay~~~t
Date next preceding the date of authentication thereof unless it is authenticated during the period frorr~
the 1&~' day of the month next precedin; any Bond Payment Date to that Bond Payment Date,
inclusive, in which event it shall bear interest from such Bond ~'ay~xaent Date, ox unless it is
authenticated on or before the first Reco~•d Date, in which event it shall bear interest from its Dated
Date. Interest shall be payable on the respective Band Payment Dates and shall be calculated on. the
basis of a 36Q-day year of 12, 3fl-day months.

Natwitkzstanding any other provision herein, the ra~o of total debt se~•vice to Principal for each
Series of Bonds shall riot exceed four-to-one.

(b) Redem~tion.

{i) Terms of Redern~tion. The Bo~ids shall be subject to optional or mat~datoxy
sinking ~iznd xedemptian prior to inatunty as provided in the Purchase Contract or the Official
Statement,

{ii) Selection of Bonds for Redemption. Whenevex provision is made in this
Resolution for the optional redemption of Bonds and less than all Outstanding Bonds are to be
redeemed, the Paying Agent, upon written instruction fiom the District, shall select Bonds for
zedemption as so directed and if not dzrectcd, in ia~verse orcicr of mat~iz~ty. Within a maturity, the
Paying Agent sha11 select Bonds for redemption by lot. Redemption by lot shall be in such manner as
the Paying Agent shall determine; provided, l3owever, that tha portion of auy Bond to be redeemed in
part shall be in t1~e Principal Amount of $5,000 or any integxal multzple thereof.

The Purchase Contract nay provide that {i} in the event that any portion of Bonds
subject to mandatory sinlci~g fund xedemptian are optionally redeemed prior to maturity, the retnainin~,
.mandatory sinking fitnd payments wi~1i respect to such Bonds sha11 be reduced propoY~tionately, in
integ~'al rnultrples of $5,000 principal amount, in x~spect of the portion of such Bonds optionally
redeemed, and (ii) within a maturity, Bands shall be selected for redemption on a "Pro Rata Pass-
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Through Distribution o~ Principal" basis in accordance with DTC procedures, provided further that,
such redezxaption is made in accordance with the operational arrangements of DTC then in effect.

(iii) Redemption Notice. When redemption is authorized or required pursuant to
Section 6(b) hereof, the Paying Agent, upon written instruction from the District, sha11 give notice (a
"Redemption Notice") of the redemption of the Bonds. Sucks R.edetxaption Notice shall specify: the
Bands or designated portions thezeof (i~ the case of redemption of the Bonds in pats but not in whole)
which are to be redeemed, the date of redemption, the place or places where the redemption wi11 be
made, xnc~udzng the name and address of the Paying Agent, the redemption price, the CUSIl' numbers
(if any) asszgned to the Bonds to be redeemed, the Bond numbers of the Bonds to be redeemed in
whole or in pax•t and, in the case of any Boyd to be xedeemed in part only, the po~rtxo~ of the ~z~ncipal
Amount o~ such Bond to be redeemed, and the original issue date, interest rate or Accretion Rate and
stated ~natuiity date of each Bond to be redeemed in whole or in part. Suc1i Redemption Notice shall
further state that on the specified date there shall became due a~ad payable upon each Bond or portion
thereof bezng xedeemed at flee redempfiion price thereof, together with the interest accrued to Che
z'edamption date, and that fiom and after such date, irztexest tk~ereon shall cease to accz'ue.

Notice:
The Paying Agent sha11 take the following actions with xespect to each such Redemption

(a) At least 20 but not more than 45 days prior to the redemption date, such
Redemption Notice shall be given to fihe respective Owners of Bonds designated for
redemption by registered or certified mail, postage pxepaid, at fheix addz'esses appearizag on the
Band Register.

(b) At .least 20 but nog more than 45 days prior to the redemption date, such
Redemption NoCice shall be given by (i} registered or certified mail, posCage prepaid, (ii)
telephonically confirmed facsimile transmission, or (iii) overnight delivery service, to the
securities Depository.

(c} At least 24 but not more than 45 days prier Co the redemption date, such
Redemption Notice sha11 be given by (i) registexed or cert~~xed nnail, postage prepaid, or (ii}
overnight delivery service, to one of the Inf~rmatian Services.

A certificate of khe Paying Agent or the District that a Redemption. Nonce has been given as
provided herein shad be conclusive as against all parties. Neither failu~~e to receive any Redennption
Notice nor a11y defect in any such Redemption Notice so given shall affect the sufficiency of the
proceedings for the redemption of the affected Bonds. Eac~a check issued ax other ~zansfer of funds
made by the Paying Agent foz• the purpose of redeeming Bonds shall bear or include the CUSIP nun-~ber
identifying, by issue and matuz-zty, the Bonds being redeemed wiPh the proceeds of such check or ether
transfer.

Wzth z'espect to any notice a~ optional redemption of Bo~.ds {ox portions thereof} pursuant to
Section 6(b}(i) Hereof, unless upon the giving of such nokice s~eh Bonds or portions thereof shat! be
deemed to have been defeased pursuant to Section 19 hereof, such notice shall sfiate that such
redemption shall be conditional upon fhe receipt by an independent escrow agent selected by the
District on or prior to ~e date ~xecl for such redemption of the rnaneys necessary and sufficient to pay
the Principal of, and premium, zf at~y, and interest an, such Bands {or porCions thereof to be redeemed,
and that if such moneys shall not have been so received. said notice sha11 be of no force and effect, no
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portion of the Bonds shall be subject to zedemption on such date and such Bonds shall not lae required
to be redeemed on such date. 7n the event that such Redemption Notice captains such a condition and
such zx~o~eys are not so received, the redemption shall not be made and the Paying Agent shall within a
reasozaable ti rye thereafter (but in no eeenC later than the date originally set for redemption) give notice

to the persons to whom and in the rn~nner in which the Redemption Notice was given tk~at such z~~oneys
were not so received. In addirian, tlae District shall have the right to rescind any Redemption N~otica,
by written notice to the Paying Agent, fln or prior to the date fixed for such redemption. The Paying
Agent shall distribute a notice of the rescission of such notice zn the sata~e wanner as such notice was
originally provided.

(iv) Partial Redemption of Bands. Upon the suzxende~ of any Bond redeemed in
part only, the Paying Agent sha11 execute and deliver to the Owner thereof a new Bond ox Bonds of like
tenor and rnatullty and of authorized deno~ninaTions equal in Transfer Amounts to khe uru~edeenaed
portion of the Bond surrendered. Such paxtial redemption sha11 be valid upon payment of the amount
required to ba paid to such Owner, and the District shall be released and discharged thereupari fiorn all

liabilxry to the extent of sz~ch payment.

(v) Effect of Redemt~tion Notice. Notice having been given as aforesaid, and the
moneys fox the redemption (including the interest to the applicable date of redemption} having been set

aside as provided in Section 19 hereof, the Bonds to be redeenned shall become due and payable on

suckz date of redemption.

If on such redemption date, money for the redemption of all the Bonds to be redeemed as
provided in Section 6(b) hereof, together with interest accxued to such redezn~tio~ date, shall be held in
gust sa as to be available therefor on such redemption date, and if a Redemption N~atrce thereof skull
have been given as aforesaid, then from and after such redemption date, interest wifih respect to the
Bonds to be redeemed shall cease to accrue and become payable. All money held for the redemption of
Bonds shall behold in trust for the account of the Qwners of the Bonds to be so redeemed.

{vz) Bonds Na Lon~;er Outstanding. When any Bonds (or portions thereof), which

have been duly called for redemption prior to maturity undar the pxovzsions of this Resolution, or with
respect to which instructions to call fax redemption prior to maturity at the earliest redemption date
have been given to the Pay~~ng Agent, in form satisfactory to it, and sufficient moneys shall be held
irrevocably itz trust for the payment of the redemption price of such Bonds or portions thereof, and

accrued interest with respect thereto to the date fixed for xedezx~~tia~, all as provided in this R~salut~on,
then such Bonds sha11 no Iongez- be deemed Outstanding and shall be surrendered to the Paying Agent
for canc~llatian.

Ail Bonds paid at maturity or redeemed prior to maturity pursual~t to the provisions of
this Section 6 shall be cancelled upon sta~render thereof and be delivexed to or upon the arder of the
District, Ali ar any porCion of a Bond purchased by the District shall be cancelled by the Paying Agent.

{c) Book-Ent~ry S, sue.

{i) Election of Book-Entry System. The Bonds shall initially be delivered in the
farm of a separate single fially-registered bond (which may be typewritten) for each mat~~rity date of
such Bonds in an authorized denomina~ton (except far any odd ~lenamination Bond). The otf✓nership of
each such Bond shall be registered in tha Boyd Register in the name o~ ehe Nominee, as nominee of the
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Depository and ownership of the Bonds, or aray portion thereof may not thereafter be txansfened except

as provided in Section d{c)(i}(q.}.

With respect to book-entry Bonds, file District and the Paying Agent shall have no

responsibility or obligation to any Participant or to any person on behalf of which such a participant

holds an interest in such book-entry Bonds. Without limiting the immediately preceding sentence, the

Disixict az~d the haying Agent shall have no xespo~sib~l~ty ox obligation wzth respect fio (i) the accuracy
of the records of the Depositary, the Nominee, ar any Participant with respect to any awne~ship interest

in book~entry Bonds, (ii) the delivery to any Parl~cipant or any other person, other than an Owner as

shown iii the Bond Register, of any notice wifih respect to book-entry Bonds, inch~ding any Redetx~ption

Notice, (iii} the selection by the Depositozy and its Participants of the beneficial interests in book-entxy

Bonds to be prepaid in the event the District redeems the Bands in part, ox {iv) the payment by the

Depositary or any Participant or any other person, of any amount with respect to k'r~zaeipal a~, and

premrum, if any, or interest on the book-entry Bonds. The District and t1~e Paying Agent may treat and

consider the person in whose name each Uook-entry Bond is registered in the Bond Regzster as the

absolute Owner of such hook entry Bond for the purpose of payment of Principal of and premiunrz and

znterest on and to such Bond, far the puzpose of giving notices of redemption and other matters with
respect to such Bond, far the purpose of registering transfers with respect to such Bond, and for all
other purposes whaYsoe~ver. The Paying Agent sha11 pay all Principal of and pretniun~, zf any, and
interest on the Bonds only to or open the order of the respective Owner, as shown zta the Bond Register,

or leis respective attorney duly authorized in writing, and aI1 such payments shall be valid and effective

to fu11y satisfy and discharge the District's obligations with respect to payment of Principal of, and

prenniuz~, if az~y, and intexest on the Bonds to the extent of the sump ox sums so paid. Na person other
than an Owner, as shov,+n in the Bond Register, shall receive a certificate evidencinb the obligation to
make payments of Principal of, and p~•emium, if any, and interest on the Bonds. Upon delivery by t1~e
Depository to the Owner and Che Paying Agent, of written notice to the effect that the Depository has

dete~7nineci to subs~tute a new nominee in place of the Nominee, and subject to the provisions herein

with respect to the Record Date, the word Nominee in this Resoltrtian shalt refer to such nominee of the

Depository.

1. Dalivery of Lettex of Re~rese~tations. In order to qualify the Uook-entry Bonds

for the Depository's book-entry system, the District and the paying Agent shall execute alid

deliver to the Depository ~ Letter of Representations. Tl~e execution and delivery of a Latter of

Repxesentations shall not in any way impose upon the Distx~et ar tl~e Paying Agent any

obligation whatsoever with respect to persons having interests in such book-entry Bonds ofiher

than the Ot~ners, as shown on the Bond Register. By e~ecttting a Letter of Representations, the

Paying Agent sha11 agree to take all action necessary at all times so that the Diskrict will be in

cornplzance with aJ.a xepresentations of the District in such Latter of Representations. In

addition to the execution and delivery of a Letter of Representations, the District a►ad the

Paying Agent shall take such othex actions, not inconsistent with t1~is Resolution, as axe

reasonably necessary to qualify boo~C-entry Bonds for the Depository's book-enfi~y program.

2. Selection o£ De~ositor~. In the event (x) the Depository detei7nines not to

continue to act as securities depository for book-entry Bonds, or {ii) the District detez'mines that

continuation of the book-entry system is not in the best interest of the Beneficial Owners of the

Bonds ox the Dist~~ict, then the District wild discontinue the book-entry system with the

Depository. If the District determines to replace the Depasitoxy with another qualified

securities depository, the Dist~•ict shall prepare or direct the preparation of a z~ew single,

separate, fit11y registered bond for each maturity date of such Outstanding book-entry Band,
certify that this schedule was approved
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xegxstered in the Warne of such successor ar substitute yusli~x~d securities dapositozy or its
Nominee as provided in subsecCion (4) hereof. If tae Disttxct fails to identify another quali~xed
securities depository to xepIaca the Depositary, then fhe Bonds shall no longer be restricted to
being registered in such.- Bond Register in the name of the Nominee, but sha11 be registered an
whatever name ox names the Owners transferring or exchanging such Bonds shall designa#e, in
accoxdance vaith il~e provisions of this Section 6{c).

3. Payments acid Notices to De~ositorv. Notwithstanding an.y other provision of
thrs Resolution to the cont~axy, so long as all Oatstanding Bonds are held in book entry foxtn
and registered in Elie name of the Nominea, all payments by the District or the Paying Agent
with respect to Przncipal of and premium, if any, or inYer~est on fhe Bonds and all notices with
respect to sucks Bonds, including notices of redemption, shall be made and given, respectively
to the Nominee, as provided in the Lefter of Representations ox as otlaez'wise a'equixed or
ins~t•ucted by the Depository and agxeed to by the Paying Agent notwithstanding any
inconsistent provisions herein.

4. Transfer of Bonds to Substitute Depository.

(A} The Bands shall be initially issued as described in the Official Statement
dese~ibed herein. Registered ownership of such Bonds, ox any portions thez'eof; may not
the~~eafter he transferred except:

(1) to any successor of DTC or its nominee, or of any substitute
depository designated pursuant to Secl~on 6(c){i)(4){A.)(2) ("Substitute Depository"};
provided that any successor cif DTC or Substitute Depository shall be q~ralified under
any applicable Xaws to provide the service proposed to ~e provided by it;

{2) to any Substitute Depositary, upon (1) the resignation of DTC
or its successor• {or any Substitute De~asitory or its successor) from its fiinctions as
depository, or (2) a determination by the District that DTC {or its successor) is no
linger able to carry o~.it its fiuictions as depository; provided that any sucks Substitute
Depository shall be quali~xed under at~y applicable laws to provide the services
proposed to be provided by it; or

{3) to any person as provided. below, r~pon (1) the resignation o~
DTC ox its successor (or and Substitute Depository or its successor} from its fiinctions
as depository, or (2} a determination by th:e Dzstrzct that DTC orr its successor (or
Substit~iCe Depasttozy or its successor) is no longer ably to carry out its functions as
depository.

(B} In the case of any transfer pursuant to Section 6(e}(i)(4)(A}{1) or (2), i~pan
receipt of all Outstanding Bonds by the Paying Agent, together with a written request of the
District to the Paying Agent designating the Substitute Depository, a single new Bond, which
the Dist~~ict shall prepare or cause to be prepared, sha11 Ue executed aald delivered For each
maturity of Bands Mien Outstanding, registered an the name of such successor or such
Substitute Depository or their Nomrnees, as the case tray be, all as specified in such written
request of the District. In the case of any transfer pursuant to Section 6(c)(i}(4)(A}(3), upon
receipt of all Outstanding Bonds by the Paying Abent, together with a written request of the
Distx-ict to the Paying Agent, new Bonds, which the District shall ~repara or cause to be
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~xe~ared, shall be executed and delivered in such denominations and registered in the names of
such peY•sons as are requested in such writteli request of t1~e District, provided chat the Paying
Agent sha11 not be required to deliver such new Bonds within a period of less than sixty (6fl}
days from. the date of receipt of such written request from the District.

{C) In the case of a partial redemption or an advance refunding of any Bonds
evidencing a poxtion. of the Pzxn.ez~al matuxx~g i:n a ~arL~cular year, DTC or its successor (or any
Substitute Depository or its successor) shall make an appropriate notation on such Bands
indicating the date and amounts of such reduction in PrincipaY, in form acceptable to the Paying
Agent, all in accordance with the Letter• of Representations. The Paying Agent sha11 not be
liable for such Depository's failure to make such notations or errors in making such notations.

(D) The Dist~7ct and the Paying Agent shall be entitled to treat the person in whose
name any Bond is registexed as the 4wnez' thez'eof :foz- all puzposes of this Resolution alid any
applicable laws, notwithstanding and notice to the contrary received b~ tie Paying Agent or the
District; and the A~str~ct and the Payzr~g Agent shad not leave responsibility for transmitting
payments to, cammrinicating with, notifying, or athervvise dealing with any Bene£zcial Owners
of the Bonds, 1`deither the Dis~ict ear the Paying Agent shall have any responsibility ox
obligation, legal or otherwise, to any such Beneficial Owners ar to any other party, including
DTC o~• its suce~ssor (or Substitute Depositary ox its successor), except to the Owner of any
Bonds, and the Paying Agent may rely conclusively on its records as to the identity of the
Owners of the Bonds.

SECTIC?N 7. Execution o~ tine Sonds. The Bonds shall ba signed by the President of the
Board, or ot~ar nrxember of the Board authorized to do sa by resoI~.ition of the Boaxd, by their manual or
facsimile signature and countersigned by the man~.l~ or facsimile signature of the Secretary of the
Board, ox the designee thereof, alI in their official capacities. No Bond shall be valid or obligatory foz'
any purpose ar shall. be entitled to any secu~~ty or benefit under this Resolution unless and until the
certificate of authentication pz~nted an the Boyd as signed by tk~e Paying Agent as authenticating agelit.
Authenticatzon by the Paying Agent shall be conclusive evidence that the Band so authenticated has
been duly issrted, signed and delivered under this Resolution and is entitled to the sec~irity and benefit
of this Resolution.

~~CTIOliT 8. Paving Agent; Transfer and Exclian~e. So long as any of the Bonds
remains Outstanding, the District will cause the Paying Agent to maintain and keep at its principal
office all books anal records necessary for the registration, exchange and transfer of the Bonds as
provided in this Section. Subject to the provisions of Section 9 below, the person in whose name a
Bond is registered on the $ond Register shall be regarded as the absolute Owner of that Bond for all
purposes o~ this Resolution. ~'ayzx~ent of ox on aceoutxt of the ~'z~~czpal of and premium, zf any, and
intezest on any Bond shall be made only to or upon the order of such Owner•; neither the Dist~•ict nor the
Paying Agent shall be affected by any notice to the con~raty, but the registration may be changed as
provided in thus Section. All such payments shall be valid and effect~ral to satisfy and discharge the
Dzs~iict's Inability upon the Bonds, including interest, to the extent of the amount or amounts so paid.

Any Bond may be exchanged for Bonds of like Series, Cenor, rriaturity and Transfer An~oun~.t
upon presentation and surrender at the principal ofCce of the Paying Agent, together with a request for
exchange signed by the ~wnex oz by a pexson legally empowered to do so in a £orm satisfactory to the
~'aying .A.ge~t. A Bond maybe transferred on the Bond Register only upon presentation and surrender
of the Bond at the principal af~ice of the Paying Agent kogether with an assignment executed by the

i certify that this schedule was approved
by the Board of Education on the Agenda Report 14.15
Minutes of November 26, 2013. Page 13 of 31

Secretary of the Board



Ownez' oz b~ a person legally empowered to do so in a form sa~isfactozy to the Paying A.gen~. Upon
exchange ar transfer, the Paying Agent shall ca~xxplete, authenticate and deliver a anew band or bands of
like tenor and of any authorized deztomination ar denominations requested by the Owner eq~.la] to the
Transfer Amount of the Bond surrendered and bearing or accrcYing interest at the same rate and
maturing on the same date.

If a~iy Bond shall become mutilated, the District, at the expense of the Owner of said Bond,
shall execute, and the Paying Agent sha11 thereupon authenticate and deliver, a new Bond of Iilce Series,
tenor, maturity and Transfer Amount in ~~ck~ange and substitution for the Bond so mutilated, but only
upon surrender to ehe Paying Agent of the Bond so mutilated. If any Bond zssued hereunder shall be
Iost, destroyed or stolen, evidence of such loss, deskruction or theft may be submitted to the Paying
Agent and, if sucka evidence be satisfactory to the Paying Agent and indemnity for t1~e Paying Agent
and tk~e District saTisfactory to the Paying Agent shall be given by the C}wn~z•, the Dis~ct, at the
expense of the Owner, sha11 execute, and the Paying Abent shall thereupon authenticate and deliver, a
new Band of like Series, tenor, maturity and Tzans~er Ar~ou~t i~ lxeu o~ and xn substztutxoa~ :Far tk~e
Bond so Iost, destroyed or stoXen (oz' xf any such Band shall have matured or shall have been called fax
redemption, instead of issuzng a substitute Sond the Paying Agent may pay the carne without surrender
thereof upon xecei~t a~ indelnniCy satisfactory to the Paying Agent and the District). The Paying Agent
may xegaire payment of a reasonable fee for each new Bond issued undex this paragraph and of tha
expenses wk~ich maybe inct~xred by the District and the Paying Agent.

If signatuxes an behalf of the Dis~-iet aye required in connection with an exchange or transfer,
the Paying Agent shall undertake the exchange or transfer of Bonds o~n~y aftez~ tk~e yew Bands are
signed by the authorized officers of tk~e District. Tn alb cases of exchanged or transferred Bonds, ttae
District sha11 sign and the Paying Agent shah authenticate and c~eliver Bonds in accordance with the
provisions of this Resolution. .t~Il fees and costs of transfer sha11 be paid by the requesting party.
Those charges may be required to be paid before the pracediue is begun for the exchange or transfer.
AlI Bonds issued upon any exchatlge ar transfer shall be valid obligations a£ the Distzxct, evidencing
the same deht, and entitled to the same security and benefit under this ResoluCion as the Bonds
surrendered upon that exchange or transfer.

Any Bond stiu~rendered to the Payi~ag Agent for payment, retirement, exchange, replacement or
transfer s1ia11 ~e cancelled by the Paying Agent. The District may at any dine deliver to the Paying
Agent for ca~celiation any previously authenticated and delivered Bonds that the District may have
acquired in any manner whatsoever, and t~hase Bonds shall be promptly cancelled by the Paying Agent.
VJ~ritten re~~orts of the surz'ender and cancellation of Bonds shall be made to the District by the Paying
Agent as requested by tl~e District. The cancelled Bonds sha11 be retained for tluea years, then returned
to the Distz~ct ox destroyed by fihe Paying Agent as dixect~d by the District.

Neither the District nor the Paying Age~at will be xequiz~ed (a} to zssne ox taansfer any Bonds
during a period beginning with the opening of business on the 16th business day next preceding either
any Bond Paynaez~t Date or any date of selection of Bonds to be ~•edeemed and ending with the close of
business on flea Bond Payment Date or any day on wl~uich the applicably Redezn~tioza Nance is given ar
(b} to transfer any Bonds which have been selected or called far redemption in whole or in part.

SECTIQN 9. Pa~vrrcertt. Payment of interest on any Bond shaft be made on any Band
Payment Date to tk~e person appearing on the reg~s~ratian books o~ the Paying Agent as the Owner
thereof as of the Record Date immediately preceding such L'oncl Payment Date, such interest to 6e paid
by wue transfer oz check mailed to such Owner on the Bond Payment I3at~ at his or her address as it
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appears on such registration boo~CS ox at such other address as he or she may have filed r~ith tl~a ~'aying
Agent for that puzpose a~ or before Che Record Date. The Owner in an aggregate Principal Amount of
One Million Dollars ($1,Qt70,000) or more may request rn wining to the Paying A;ent that such Or~ner
be paid interest by wire transfer to the bank and account number on ale with the Paying Agent as of the
Record Date, The Principal, and redemption premiums, if any, payable on the Bonds shall be payable
upon maturity or redemption upo~a surrender at the principal office of tihe Paying Agent. The Principal
of, and prennxuxxzs, zf any, and interest on, the Bonds sha11 he payable in lawful money of the United
States of America. The Paying Agent is hereby authorzed to pay the Bonds when duly presented for
payment at maturity, and to cancel all Bonds upon payment thereof. The Bands are general obligations
of the District and do not constitute an ablzgation of the County except as prtrvided in tk~is Resolution.
No part of any fund of the County is pledged or obligated to the payment of the Bonds.

SECTION 10. Forms of Bonds. The Bonds shall be in substantially the forms as set fox-th
in Exhibit A hereto, allowing those officials executing ~1ie Bonds to make the insertions and deletions
necessary to confoxm tk~e Bonds to this ResoIl~tian and the Purchase Contract.

~ECTrOI~T 11. De~ivexv of Bonds. Tkze proper officials of the District shad cause the Bonds
to be prepared and, following their sale, shall have the Bonds sibned and delivered, togethe~~ with a true
transcript of pzoceedings vc+ith reference to the issuance of the Bonds, to the Underwriter upon payment
of the p~rrchase price therafor.

~ECTI41oT 72. Deposit of Proceeds of Sands. (a) The purchase price received from floe
Underw~tex pursuant to the Purchase Contract, to fihe extent of the Principal Amount thereof, shall be
paid to the County to the credit of the fund hereby authozized to b~ created to be known as the
"Lynwood Unified School District Election o~ 20 2 General Obligation Bonds, Series B Buzlding
Fund" {the "Building Fund") of the District, shall be kept separate and distinct from all other Dist7rict
and County fiends, and those proceeds shall be used solely for the purpose for vc+hich the Bonds are
being issued and provided further that such proceeds shall be applied solely to the purposes authorized
by the voters of the District at flee Election. The County s~aall iaave no z'esponsibility for assuring ~Iie
proffer usa of the Bond proceeds by the District. The Building fund may contain subaccounts if the
Bonds are issued in zzaoxe than one Series, The purchase price received from the Underwriter pursuant
to the Purchase Contract, to the extent of any accrued i~iterest and any net original issue premium, shall
be paid to the County to the crediC of tha fund hereby autha~zzed to be created to be known as the
"Lynwood Unified School District Election of 2012 General Obligation Bonds, Series B Debt Service
Fund" (the "Debt Service Fund") for the Bonds and used for payment of Principal of and interest on tie
Bonds, and for no other purpose. The Debt Service Fund may contain subaccounts if t~►e Bonds are
issued in more than one Series. Interest earnings an monies held in the Building Fund shall be retained
in the Building Fund. Interest eaz~ninbs on monies held in the Debt Service ~'ttnd shall be retained ~z~ the
Debt Service Fend. Any excess proceeds of the Bonds not needed for the authorized purposes set forth
herein far which the Bonds are being issued upozz wz~tten notice frotxa the District shall be transfez~~ed to
the Debt Service Fund and applied to the payment of Principal of and interest on f11e Bonds. If, aftex
payment in fi~11 of tl~e Bonds, there remain excess proceeds, ally such excess amounts shall be
transferred to the general fund o~ the District.

The casts of issuance of flee Bonds are hereby authorized to be paid aith~r from premium
withheld by the Underwriter upon the sale of the Bands, or from the Principal Amount of the Bonds
r~c~ived from the Underwriter. To the extent cosfis of issuance are paid from. such Principal Amount,
the District m.ay dzxect that a portion thereof, in an amount riot-to-exceed 2.0% of such Principal

certify that this schedule was approved
by the Board of Educati~ on the

Minutes of November 26 2013. Agenda Report 14.15
,. „ / Page 15 of 31

Secretary of the Board



Anr~ount, zn lie~.i of being deposited into the ~uilcling Fund, be de~asified in a casts of issuance account
to beheld by a fiscal age~lt of the District appointed fox such purpose.

(b) Moneys in the Debt Service Fund and the Building Fund sha11 be invested, after
consultation with the County, in Permitted Divestments. If at the tine of issuance the Dis~'ict
determines to issue tl~e Bonds as Tax-Exempt Bonds without xegaxd to tae Znt~xnal Revenue Code
"temporary period" r~stxzet~on.s, all investrrient of Bond proceeds shall be subject to paragraph {1}
below; and the District, in consultation with the County, may provide for an agent to assist the County
in investing funds pursuant to paragraph (1) below. I~ t ae District fails to direct the County or its agent,
as the case may be, the County or its agent shall invest or cause the funds in the Buildi~ig Fund to be
invested in Qualified Permitted ~nvest~a~e:~ts, subject to the provisions of paragraph {1) below, until
such tune as the Dist~cf provides tr✓ritten direction to invest such funds otherwise, Neither the County
tzoz' zts officers and agents, as the case maybe, sha11 have any responsibility or obligation to determine
the tax consequences of any investment. The interest eaz~s~ed on the moneys deposited to the Building
.Fund shall be applied as set forth in subparagraph (1}{C) below:

(1) Covenant Regarding Investment of Proceeds.

{A} permitted Investments. Beginning on the delivery date, and at ali times
r.~ntil expenditure for aiitharized purposes, not less than 95% of the proceeds of the
Bands deposified in the Building Fund, ineludir~g investment earnings thereon, wi11 be
invested in Qualified Permitted Investments. Notwithstanding the preceding provisions
of this Section, for purposes of this paragraph, atnou~ts dexived fz~om floe disposition or
rederr~ption of Qualified Permitked Investments and held pending reinvesrn~ent or
xedemrption for a period of not more than 30 days may be invested in Permitted
7nvestu~ents. The District hereby authorizes investments made pursuant to finis
Resolution with maturities exceeding five years.

{B} Recordkee~ing and Monitoring Relating to Building Fund.

i. Information Regarding Permitted Investments. The District
hereby covenants that it will record or cause ~o be xecorded with respect to each
Permitted Investment in the Building Ftmd the following infaY~rnation: purchase date;
purchase price; infor~aation establishing the Fair Markee Value of sucia Perzxzitted
Investment; face amount; coupon rate; periodicity of interest payments; disposition
price; disposition date; and any accz-ued i~te;rest recezv~c~ upon. disposition.

ii. Information in Qualified Non-AMT Mutual Funds. The
Dist~ct ~exeby covenants that, with respect to each investment of proceeds of the
Bonds in a Qualified Non-AMT Nlueual end pur-suanl io payagi~aph (1)(A) above, in
addition to recording, or causing to be recorded, the information set forth in paragraph
{l)(B}(i) above, it will retain a copy of each IRS information reporting form. anal
account statement provided by such Qualified Non-AMT Mutual Fund.

iu. Nionthly Investment Fund Statements. The District covenants
that it v✓ill obtain, at ~l~e begimung of each month following the delivery date, a
statement of the investments iz~ tie Building Fund detailing the nature, amount and
vaXue of eacfa investment as of such statement date,
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ivo Retention of Records, The Disti7ct hereby covenants that it
~vc~ill retain the records referred to in paragraph (1){B)(i) and each IRS infor~atian
reporting form refereed to in paxagraph (1}(B)(ii) Wl~~l. 1~S ~bb~CS and records with
respect to the Bonds until three years following the last date that any obligation
comprising the Bonds is xetixed.

{C} Intexest Eaxned on ~erimitted Investments. The znterest ear~aed on the
moneys deposited in the Building Fund shall be deposited in the Building Fund and
used for the purposes of that fund,

Except as requzred to satisfy the requirements of Section 1480 of the Code, interest earned on
the investment o~ moneys held in the Debt Service Fund shall be retained in the DebC Service Fund and
used by the County to pay the Principal. of and interest on the Bonds when due.

~ECT~OI~I 13. a2ebate Fund. The following provisions shall apply to any Bonds issued as
'~'ax-Exernpt Bonds,

(a) The District shah create and establish a special fund designaked the "Y,ynwood Uni~xed
School Distz~ct E~ectian of 2012 General Obliga#ion Bonds, Series B Rebate Fund" (the "Rebate
Fund"). All amounts at any time on deposit in the Rebate Fund shall be held in trust, to the extent
required to satisfy the requirement to make rebate paynrzents to the United States (the "Rebate
Requiremel~t") pursuant to SectXOn X48 of the Code, and the Treasury Regltlatians promulgated
thereunder {the "Treasury Regulations"). Such amau~nts shall be fxee and clear of any lien hereunder
and shall be governed by this Section and by the Tax Certificate to be executed by the District in
connection with the Tax-Exempt Bonds {the "Tax Certificate"}.

{b} Wzthin 4S days of the end of each fifth Fond Yeas (as such term is defined in the Tax
Certificate), (1) the District shall calculafie or cause to be calculated wzth respect to the Bonds the
amount that mould be considered the "rebate amount" within the meaning of Section 1.14$-3 of the
Treasury Regulations, using as the "computation date" for tkais ~uxpase the end of such Bond Yeax, and
(2) the District shall d~posxt to the Rebate Rind from atnaunts on deposit in the other fiends established
hereunder or from other Dis~iict fiincls, if and to the extent required, amounts sufficient to cause the
balance in the i2ebate Fund to be equal to the "rebate amount" so calculated. The Dzs~cict shall not be
required to deposit arly amount to the Rebate ~u~d xn accordance wzth the preeedang sente~ace, if the
amou~it on deposit in the Rebate Fund prior to the deposit required to be made under this subsection (b}
equals ox exceeds the "rebate amount" calculated in accordance with the preceding sentence. Such
excess may be withdrawn from the Rebate fund to the extent pern~ztted under subsection (g) of this
Seci~on. The Bistrict shall not be required to calculate the "rebaCe amount" and shall not be required to
deposit any annount to tk~e Rebate Fund in accordance with this subsection (b), with respect to all or a
~ortian o~ the proceeds of the Bonds (including amounts treated as proceeds of the Bonds} {1} to the
extent such proceeds satisfy the expenditure requirements of Section T48(f}(4}(B) , ox
Section 148(~(4)(C) of the Code or Section 1.148-7(d) of Che Treasury Regulations, whichever is
applicable, and otherwise qualify for the exce~rioz~ to tlae Rebate Requirement pursuant to whichever of
said sections is applicable, (2} to the extent such proceeds are subject to an election by the District
under Section 148(f}{4}{C}(vii) of the Code Yo pay a one and one-half percent (1~/z%) penalty in lieu of
arbitrage rebate in the event any of the percentage expenditure requirennents of Section 14$(fj(4)(C) ~.re
not satisfied, or (3) to tl~e extent such proceeds qualify fvr the exception to arbitrage relate under
Section 148(f~(4)(A){ii) of the Code for amounts in a "bona ode debt service fund." In such event, and
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with respect to such amounts, the District sha11 not be required to deposit any amiou~t to the Rebate
Fund in accordance with this subsection (b).

(c) Any ful~ds remaining in the Rebate Fund aftex xedern~tiort of all the Bonds and any
amounts described in paragraph {2) of subsection (d) of this Section, or pz'ovzs~on. made therefor
satisfactory to the District, including accrczed interest, shall be remitted fo the District.

(cl} Subject to the exceptions contained zn subsection (b} of this Section to fhe requirement
to calculate the "rebate amount" and make deposits to the Rebate Fund, the Distzict shall pay to the
United States, frozrt amounts an deposit in the Rebate Fund,

{1) not later Haan b0 days after the end of (i) the fifth Bond Year, and (ii) each fifth
Bond Year thereafter, an amount that, together with all previous rebate payments, is equal to at
least 90% of the "rebate amount" calculated as of the end of such Bond Year in accordance
with Sectiali 1.1~$--3 of the Treasury RegUiat~ons; ar~d

(2) not lafer than b0 days after the payment of all Bonds, an amount equal to ] QO%
of the "rebate amount" calculated as of the date of such payment (and any income attributable
to the "rebate amount" determined to be due and payable) ~n accoxdan~.ce with Section 1. 48-3
of the Treasury Regulations.

(e) In the event that, prior to the time any payment is required to be made from the Rebate
Fund, the amount i~~ the Rebate Fund is not sufficient to make such payment when such payment is
due, the DisC~•ict sha11 calculate {or have calculated) the arno~rnt of stteh deficiency and. deposif an
amount equal to such deficiency into the Rebate Fund prior to the time such payment is due.

(f} Each payment required to be made pursuant to subsection (d) of this Section shall be
made to the Internal Revenue Service, an or be€are the date on which such payment is due, and sha11 be
accompanied by Z~tarnal Revenue Service Form 8038-T, such forrrz to be prepared ox caused to be
prepared by tkze District,

(g) In the event that immediately followilig the calculation xequiz'ed by subsection (b) of
this Section, ~?Ll~ prior to any deposit made under said subsection, the amount on deposit in the Rebate
Fund exceeds the "rebate amount" calculated in accordance with said subsection, the District may
withdraw the excess from the Rebate Fund and creclit such excess to the Debt Service Fund.

(h) The District s(aatl retain records of all deYerminatior~s made hereulider u1t~il three years
after the com~late z'etirernent of the Bonds.

{z) Notwithstanding anyhhing in this Resolutio~~ to the contx•a~•y, tl~e Rebate Requi~~en~ent
shall survive the payment in fu11 ax defeasance of the Bonds.

SECTION 14. Secuar~t~y for the Bonds. There shall be levied on all the taxable property in
the Dist~•ict, in aclditian to ail other taxes, a continuing direct ad valorem taY annually during the period
the Bonds are Outstanding in an amount sufficient to pay the Pzincipa~ o~ and zntez'ost on the Bonds
when due, which moneys when collected will be placed in the Debt Service Fund of the District, which
fund is hereby designated for the payment of the principal of and interest oi~ the Bonds when and as the
same fa11 due, and for no other• purpose.
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The ~a~.oneys in the Debt Service Fund, to the extent necessary to pay fhe Principal of and
interest on the Bonds as the same became due and payable, shall be transferred by the Treasurer to the
Paying Agent which, in turn, shall pay such moneys to DTC to pay snclz Principal and interest, DTC
will thereupon make payments of Principal of and interest on the Bonds to the I?TC Participants who
will thereupon inalce paymants of such Pi7ncipa~ and interest to the Bene~c~al Owners of the Bonds.
Any moneys xennaining in the Debt Service fund after tlae Bonds and the interesC thereon have been
paidzn fitll, or provision for such payment has been made, shall be transferred to the general fund of the
District, pu~~suant to the Education Code Section 15234.

SECTION 15. Arbitrage Covenant. The District covenants that it wi11 restrict the use of
the proceeds of the Bonds in such manner and to such extent, if any, as may be necessary, so that the
Bonds wi11 not cons~ktute arbitrage bonds under Section 148 of the Code aid the applicabXe regulations
prescribed thereunder or any predecessor section. Calculations for determining a~•bitrage requirements
are the sole responsibility of the Aist~ct.

SECTION 16. Conditions Precedent. The Board determines tJaat all acts and candit~ons
necessary to ba pez~ormed by the Saard or to have been met ~~ecedent to and in the issuing of the
Bonds i~ order to make them legal, valid and binding general obligations of the District have been
pe~ormed and have been mgt, ox will at the time of delivery of the Bonds have been performed and
have been met, in regular and due foam as required by law; and that no statutory ox constitutional
limitation of indebtedness ox taxation wi11 have been exceeded in the issuance of the Bonds.

SECTION 17. OF~cia1 Statement. The Preliminary Official Stafiement relating to the
Bonds, substantially in the form on file with the Board is hereby approved and the Authorized Officers,
each alone, are hexeby auxhorized and directed, for and in the ❑awe and on behalf of the District, to
deliver such k'reliminary Official Statement to the Under~+riter to be used in connection with the
offering and sale of the Bonds. The Authorzed Offzcers, each alone, are hereby authorized and
directed, far and in the name and on behalf of the District, to deem the Preliminary Official Statement
"final" pursuant to 15c2-12 of the Securities Exchange Act of 1934, prioz' to its dist~ribUtion and to
execute and delivez' to the ~Inderwriter a final Q.fficxal Statement, substantially in the form of the
Prelimznary Official Statement, with suek~ changes therein, deletions therefrom and modifications
thereto as the Authorized Officer e~~cuting the same shall approve. The Underwriter is hereby
authorized to dishiUute copies of the Preliminary Official Statement to persons who may be interested
in the purchase of the Bonds, and such Underwriter xs dzx'ected to deliver copies of any final Uf~cial
Statement to the purchasers of the Bonds. Execution of the Official Statement shall conclusively
evidence the District's appx'ovai of the Official Statement.

SECTION 18. ~[nsnrance. In the event Che Dis~ict p2~rchases bond insurance foY• the Bonds,
and to the extent Chat tl~e Bond Insurer makes payment of the Pi7ncipal of intezest on tt~e Bonds, zt shall
become the Owner of such .Bonds with the rigkaf fa payment of such Principal or interest, and shall be
fully subrogated to all of tla~ 4wnexs' rights, including the Owners' rights to payment thereof. To
evidence such subrogation (i) in the case of subrogation. as to claitx~s that were past due interest
components, the Paying Agent shall note the Bond Insurer's rights as subrogee on the registration
books fox the Bonds maintained by the Paying Agent upon receipt of a copy of the cancelled check
issued by the Bond Insuxer far the payment of such interest to the Owners of the Bonds, and {ii) zn the
case of subrogation as to claims for past due Pri~acipal, the Paying Agent shall nape the Bond Insurer as
subrogee on the registration books for the Bonds maintained by the Paying Agent upon surrender of the
Bonds by the Owners thereof to the Bond insurer or the insurance trustee far the Bond Insurer.
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~SECT~01~ ~9. De~easance. All oz• any portion of the Outstanding maturities of the Bonds
may be defeased prior to r~~aturity in the following ways:

(a) Cash: by i~xevocab~y depositing with an independent escrow agent selected by
the District an amount of cash w~icl~, together vaith amounts transferred from the Debt Service
Fund, is sufCtcient to day all Bonds Outstanding and designated for defeasance (including all
Principal thereoF, accrued interest thereon and redemption pren:iiums, if any} at or before their
maturity date; or

(b) Govei7unent 4bli~ ations: by ixrevacabl~ depositing with an independa~t
escravc~ agent selected by t1~e Distxict aao~callable Govern~mer~t Oblzgatio:~s togethez with
amounts tra~~sfeired from the Debt Service Fund and and other cash, if required, in such
amount as will, together with interest to accrue ehereon, in the opinion of an independent
ce~~ified public accountant, be fu11y sufficient to pay and discharge ali Bonds Outstanding and
designated for defeasance {including all ~ nc~pal thereof, ace:raed interest thereon and
xedemption premiums, if auy) at or before their maturity date;

then, notwithstanding that any of such Sonds sha11 not have been surrendered for payment, all
obligations of the District with respect to all such designated Outstandzr~g Bonds shall cease and
texnninate, except only the obligation of the independent escrow agent selected by the District to pay oz'
cause to be paid from funds deposited pursuant to paragraphs (a) ar (b) of this SecCtan, to the Owners of
such designated Bands not so surr~ndez'ed and paid atl sums due with respect thereto.

for pt~rpases of this Section, Governnnent Obligations shall mean:

Dzxect and general obligations of the United States of America, ox obligations that are
unconditionally guaranteed as to principal and interest by the United States of America {r~hich
may consist of obligations of the ~tesolution Funding Corporation that constitufie interest sips),
or "prerefuncled" municipal obligations rated in the highest rating category by Moody's
Investors Service ("Moody's") or Sfiandard & Poor's Ratings Services, a Standard & Paor's
Financial Services LLC business ("S&P"). In the case of direct and general obligations of the
United States of Am~xxca, Government Obligations shall include evidences of direct ownership
of proport~o~nate interests in future interest or principal payments of such obligations.
Investments in such proportionate infierests must be limited to circumstances where {i} a bank
ox trfast ca~npany acts as custodian and holds tkze underlying United States obligations; (iz) tk~e
owner of the investment is the real porky in interest and has the i7ght to proceed directly and
individually against the obligor of the underlying United States obligations; and (iii) the
underling United States obligations are held in a special accounC, segregated fratxx the
custodian's general assets, and axe not available to satisfy any claim of the custodian, any
persali claiming through the custodian, or any person to whom the custodian may be obligated;
provided that such obligations are rated ox assessed at (east as high as dixect and general
obligations of the United States of America by either Moody's ar SAP.

~ECTYON 24. Nonliab~lit~ of County. Notwithstanding anything to the contrary colitained
herein, in the Bonds or in any other document mentioned herein, neither the County, nor its officials,
officers, employees ar agents shall have ally liability hereunder ox by reason k~exeaf or in connection
with. the transactions contemplated hereby, the Bands are not a debt of the CoLxnty or a pledge of the
County's full faith and credit, and the Bonds and any liability in connection therewith shad Ue gold
solely from ud vatof ern taxes lawfully levied to pay the Principal of ox interest on the Bonds.
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SEC'I'~~I~T 2~d Inde~anz~catxo~ ~~ Co~rnty, The Dzstrict slaall defend, indemnify and hall
harmless the County, zts officials, officers, agents and employees (°`Indemnified Pax~ies") against any
and ail losses, claims, damages or liabilities, joint or several, to which such Indemnified Parties may
become subject based in whole or in part upon any acts or omission related to the Bo~.ds, except with
regard to the County's responsibilities under Section 23 hereof. The District shall also reimburse the
Indemnified Parties for any legal or other costs and expenses incuxred in connection with investigating
ox dafend~ng atzy such claims or liabilities, except with regard to the County's xesponszbxlities under
Section 23 hereof.

SECTI(JN 22. Iteimb~rsement of County Costs. The District shall reimburse the County
far alI casts and expenses incurred by the County, its officials, officers, agents and employees in
issuing or otherwise in connection with the issuance of t11a Bonds.

SECTION 23. Request to Canty to Lew TaA. The Board of Supervisors and officers of
the County are obligated by stat~ite to provide for the Ievy and collection of ad vala~er~a property takes
in each year s~~fficient to pay all Principal of and interest coming due on the Bonds in such year, and to
pay from such tomes all amounts due an the Bands. Thy Dzstrict hereby requests the Board of
Supervisors to annually levy a tax upon all taxable property in the Distz~et sufficien~.t to pay all such
~'rincx~al and interest coming dcxe an the Bonds in such year', and ko pad from such taxes all atr~ounts
due on the Bonds.

SECTION 24. ~tk~e~r Actions. (a) O~xcers of the Board and Dz`strzct officials and staff are
hereby authorized and directed, jointly and severally, to da any and all things axed to execute and
deliver any and all doc~iments which they may deem necessary or advisable in order to proceed with
the issuance of fhe Bonds and otherwise carry out, give effect to and comply with the terms and intent
of this Resolution. Such actions heretofore taken by Bach a~f cers, off tiers and staff are hereby
ratified, confirmed and approved.

(b) The Board hereby appozz~ts RBC Capital Marleets, LLC, as the Underwriter, Mission
Trail Advisors, LLC, as Financial Advisor and Stradling Yocca Ca~~lsan & Routh, a Professional
Corporation, as Bond Counsel and Disclosure Counsel, all with respect to the issuance of the Bonds.

(c) The provisions of this Resolution as they relate Co the Bonds may be amended by the
Purchase Contract ar the Officral Statement.

SECTION 25. Resolutiaii to County Treasurer~Tax Collector. The Secretary to t~ais
Board is hereby directed to provide a cert~~ted copy of this Resolution to the Treasurer immediately
following its adoption.

~ECT~~N 26. Continuing Disclosure. The District hereby cavei~ants and agrees that it
wz~l coxrzp(y wzth and carry out all of the provisions of that certain Continuing Disclasuxe Certz£icate
executed by the District and dafiecl as of the Dated Date, as originally exeeutecl and as it may be
amended from tune to time in accordance with the terms thereof. Any Bond Holder may take such
actions as may be necessary and appropriate, including seeking mandate or specific pet~ormance by
court order, to cause the District to comply with its obligatxo~s under this Section. Noncompliance
with this Section sha11 not result in acc~leratian of the Sonds.

SECTyON 27. EfFective Date. This Resolution skull tale effect immedia#e~y upon its
passage.
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~EC'I'I~l~t 2~, Further Ac~imns Authorized. ~t is hereby covenaneed that ehe District, and
its appropriate o~xcials, have duly taken all actions necessary to be taken by them, and wi11 take any
additional actions necessary to be taken by them, for carrying out the provisions of this Resolution.

[REMAINDER OF SAGE LEFT BLANK]
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~~CTIOI~ 29e Itecrtals. All tha recitals in. this Resolution above are tz-ue and correct and

this Board so fords, determines and represents.

vote:
PASSED, ADOPTED .AND APPROVED this 26th day of November 2013, by the following

AYES: N1~MBERS _5

NOES: MCMBERS

.ABSENT: MEMBERS

~ E T:

Secretary to the and o Education

n
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SECRETARY'S GERTIF.CCATE

I, Paul Gothold, Secretary to the Board of Education of the Lynwood Unified School District,
Los Angeles County, California, hereby certxf'y as follows:

The foregoing is a fiill, nae and correct copy of a Resolution duly adopted at a regular meeting
of the Bo~ud of Education of said District duly and regul~ly aild legally held at the regular meetilig
place thereof on Novennber 26, 2Q13, of which meeting atl of the members of the Board of said District
had due notice and a~ which a quorum was present.

I have carefiilty coznpaxed the same witI~ the original nunutes of said meeting an i"ile anc! of
record in my o~f~ce and tk❑e £oregaing is a fitll, ~i ue and coz~rect copy of the original Resolution adopted
at said meeting and entered in said minutes.

Said Resolution has not been amended, modified or rescinded since the date of its adoption,
and the same is now in fiill force and effect.

Dated: Novezx~ber 26, 2013

Secz~eta~y to the B ai-d of cation of the Lynwood
Unified School District
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EXHIBIT A

FORM aF BOl~TD~

REGISTERED
NO.

REGISTERED

L~I'1~'Vt''~OD UNIFIED SCHOOL DISTRICT
(LOS ANGELES COUNTY, CALIFORNIA)

~LECT~ON 4F 2012 G~N~RAL 4BI.ZGA.TION BO1~DS, SERIES B

INTEREST RATE: MATURITY DATE: DATED AS OF; CUSIP

%per annum August 1, , ZQ_

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT:

The Lynwood Unified School District (the ̀ ~ist~ct") in Los Angeles County, Califoxnia (the
"County"), for value received, promises to pay to the Registered Owner Warned above, or registered
assigns, tk~e Pz~incipal Amount on the Maturity Date, each as stated above, and interesC thereon until the
Principal Amount is paid or provided far at the Tnteres~ Rata stated above, on February I and Augast 1
of each year {the ̀ Bond Payment Dafes"), commencing on August 1, 2014. This bond will bear
interest from the Bond Payment Date next preceding the date of authentication hereof unless it is
authenticated as of a day curing the period from the 16th clay of khe month next preceding any Bond
Payment Date to the Bond ~aynnent Aate, inclusive, in which. event it sha11 bear interest frota~ such
Band Payment Date, or unless it is authenticated on or before JuXy 1S, 2014, in which event it shall bear
interest from the Dated Date. interest sha11 be computed an the basis of a 360-day year of 12, 30-day
months. Principal and interest are payable in lawful money of the United States flf Ame~ea, without
deduction for the paying agent services, to the person iii whose name this bond (or, if applicable, one or
more predecessor bands} zs registered, such owner bezng the ~{egistere~ Owner, on the Register
maintained by the Paying Agent, initially U.S. Bank National Association as age~at of the Treasurer and
Tax Collector of Las Angeles County. Principal is payable upon presentation and surrender of this
bond at the principal affxce of the Paying Agent. Interest is payable by check or draft mailed by the
Paying Agent on each Bond Payment Date to the Registered Owner of this bond (or one or n~oxe
predecessor bands) as shown and at fihe address appearing on the Register at the close of business on
the 15th day of t~.e caleiadar naa~~tl~ next pzecedzng that Bozid Payment Date (the "Record Date"}. The
Owner of Bonds in the aggregate principal amount o~ $1,OQ0,000 or more zxzay request in writing to the
Paying Agent that the Owner be paid interest by wire transfer to the bank and account rzuzxkber on file
with the Paying Agent as of the Record Date.

This band is one of an authorization of bonds approved to raise money for the purposes
authorized b~ 'voters of the District at the Election (defined k~erezn} and to pay all necessary legal,
financial, engineering and con~ngent casts ~n connection therer~iYh under authority of and pursuant to

A~1
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the laws of the State of California, and the requisite vote of the electors of the District cast at a general
election held on November 6, 2012 (the "Election"}, upon the question of issuing bands in the amount

of $93,000,Q00 and the resolution of the Board of Education of the District adapted on November 2b,
2013 {thy "Bo~ad ResoTutian"). This bond is being issued under ~Iie provisions o~Ar~ticle ~.5 of Chapter
3 of Part 1 of Division 2 of Title 5 of the California Govez'ntrzent Code. This bond and the issue of
which this bond is one are payable as to t~otln principal and interest solely from the ~aroceeds of the levy
of ail vatorem taxes an alI proparCy subject to such taxes in the District, which taxes are unlimited as to
rate or amount in accordance with California Education Code Sections 1.5250 and 152 2.

TI~e bonds of this issue comprise $ principal amount of Current Interest Bonds, of
whzch this bond is a part.

This bond is exchangeable and transferable for bonds of like series, tenor, maturity and
Txa~as~er Amount {as defined in the Bond Resolution) and in authorized denominations at the
designaked office of the Paying Agent in Los Ang~~es, Ca~z~axnia, by the }.2.egiste~'ed C3wner or by a
person legally empowered to do sa, in a form satisfactory to the Paying Agent, all subJec~ to the terms,
limitations and conditions provided in the Bond Reso~ut~on. Ail fees and costs of tratxsfer sha11 be paid
by the ~ansferor. The Dzstx~ct and the ~'aying Agenti may deem and treat the RegisCered Qvrner as the
absolute ownex o~ t~zs bond far the purpose of receiving payment of or on account of principal or
interest and for all other purposes, and neither the District nor the Paying Agent sha11 be affected b~ any
notice to the contrary.

Nezther the District nor the Paying Agent will be required {a) fio issue or transfer any bond
during a period beginning with the opening of business on the loth business day next preceding either
any Band Payment Date or any date of selec~ioza of bads to be redeemed alad ending with tlae close o~
business on the Bt~nd Payment Date ox day on which the applicable notica of redemption is given or (b)
to transfer any bond which has been selected ar called for redemption in thole or in part.

The Bonds maturing on or be£flz'e August 1, 20_ are not subject to redemption przoz~ to their
wed maturity dates. The Bonds mahiiing on or after August 1, 20_ are subject to redemption at the
option of the District, as a whole or in part, on any date on or after August 1, 20,._ at a redempfiion
price equal to the principal amount of the Bonds to be redeamed, plus interest thereon to the date fixed
far redemption, without premium.

The Bonds maturing an August 1, 2Q._.., are subjeck ~o redemption prior to maturity from
mandatory sinking fund paynnents on August 1 of each year, on and after August 1, 20_, at a
rederxzption price equal to fhe principal. amount thereof, together with aecx-ued interest to the date fixed
for redempCion, without premium. The ~x`incipal amount represented by such Bonds to be so redeetaaed
and the dates therefor and the ~iiaa~ przncxpal payment date are as indicated in the following table:

Redemption Dates

TOTAL

DOCSSF/96517v2/022000-0001
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If lass than all of the bonds of any one tx~atuz~ty sk~ail be called for redemption, the particulaz'
bonds ax portions of bonds of such znatu~ty to be redeemed sha11 be selected by lot by Che Paying
Agent in such manner as the ~'ayxng Agent may detemline; provided, however, that the portion of any
bond to be redeemed sha11 b~ i~ ~k~a principal amount of $5,000 or some multiple thereof. If less fihan
all of filie bonds stated to mature on different dates s1~a11 be called for x~demption, tie paxtxcu~ar bonds
or portions tk~ereof to be redeemed shall be called by ttae ~'aying Agent in any order directed by the
I]istrict and, if not so directed, in the i~ve~rse order of maturity.

Reference is made to the Bond ~2.esaZution for a more complete description of certain defined
terms used herein, as well as the provisia~as, at~ong ethers, with respect to tie nature and extent of the
security for the bonds of this sez~es, the rights, duties and obligations of the District, t ie Paying Agent
and the Registered ~wt~ers, a7id the terns and conditions upon wtuch the bonds a~'e issued and secuxed.
The Registered 4wnar of this bond assents, by acce~tan.ce ~ereo~, to all of khe provisions of the Bond
Resolution.

It is certi~iec~ and xecited that all acts and conditions required by the Constitution and laws of
the State of Califo~r~ia to exist, to occur and to be performed ox to Inave been metprecedent to and in the
issuing of the bonds in order to make them legal, valzd and bindrng general obligations of the District,
have been performed and have been met zn regular and due farm as required by Iaw; that no statutory or
ct~nstitutionat limita~ian on indebtedness or taxation has been exceeded its issuing tk~e bonds; and that
due provision has been made ~oz' levying and collecting ad valorer~a property taxes on all of the taxable
property within the Dzstrict in an amount sufficient ~o pay principal aid interest whey d~.ie.

This bond shalt not be valid or obligatory for any pu~~ase and shall not be en~tled to any
security or benefit under the Bond Resolution until tl~e Certificate of Authentication below has been
signed.

[.REMAINDER OF PAGE LEFT BLANK?
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TN WYTNESS WHEREOF, the L~+nwood Unified Schaol District, Los Angeles County, California,
bas caused dais bond to be executed on behalf of the District and ~~ their official capacities by the
manual ax facsimile signaLiu~e of ~1ie President of the }3oard o~ Education of the District, and to be
countersigned by the manual or facsimile signature of the Secretary of tha Boazd of Education of the
District, alI as of the date stated above.

i•~ t •• 1 '

COUNTERSIGNED:

Secretary of the Board of Education

CERTIFICATE OF AUTHENTICATI{JN

Tlus bond is ane of the bonds described in the Bond Resolution referred to herein which has
been authenticated and zegistere~ on , 20_.

By: U.~. Bank National Association as agent of the
Treasurer and Tax Collector of Los Angeles
County, as Payinb Agent

Authoz~zed O~cez-

certifythat this schedule'was approved
~_4 by the Board of Education on the
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ASSIGNMENT

for value received, the undexszgtaed sells, assigns and transfers fo (print ar typewrite Hama,
addxess and zip code of Transfexe~):
this bond and irrevocably constit~xtas and appoints attorney to
registration t~exeof, with full power of subsfitution in the premises

Date:

Signature Guaranteed:

transfex this bond on the books for

Notice: The assignor's signature to this assignment must coxrespand with the name as it
appears upon the witk~i~a bond in every par~iculai•, without alteration or any change
whatever, aid the signafure(s) must be guaranteed by an eligible guarantor inst~t~ztion.

Social Security ~Iarrzber, Taxpayer 7dentifica~ion Number or other identifying 1lumber
of Assignee:

Unless this certificate is presented by a~ autho~.zed representative of The Depositor+ Trust
Company to ~e issuer or its agent far registraCion of transfer, exchange ar payment, and any certificate
issued is registered in the name of Cede & Co. or such other name as requested by an authorized
representative of The Depository Trust Company and any payzne~t is trxade to Cede & Co., ANY
TRANSFER, PLEDGE OR O'].'HE~2. USE HEREOF FOR 'VALUE QR OTHERVUISL BY OR TQ
ANY PERSON IS WRONGFUL since flee registered owner hereof, Cede & Co., has an interest herein.

LEGAL ~P~ON

The :Following is a true copy of the opinion rendezed by St~adling Yocca Carlson & Rauth, a
Pz'ofessional Corporation in connection with pia ~ssutance of, and dated as of the date of the original
delivery of, the bonds. A signed cagy is on file in my office.

~. .
Secretary of the Board ofEduca~ion

UOCSSR/96517v2l022000-D001

~_~ I certify that this schedule was approved
by the Board. of Education on the
Minute of November 26 2013.

e
Secretary of the Board Agsnda Report 14,15

Page 29 of 31



EXI~IBIT B

FORM OF DISTRICT CER.TIFICATI4N ~2.EGA,~AING IJSEFXJL L~'E

LYN'UVOOD C.11oTY~'IED SC~TOOT~ AYSTRYCT
(Los Angeles County, Ca~ifar~afa)

~tection of 2012 General Obligation Bonds, Series S

CE~T7FICATE PURSUANT TO GOVERNMENT CODE SECTION 53508.6

~, [I~' ame of Authorized Officer], as [Title of Authorized Officer] of the Lynwood Unified
Sck~ool Distrie~ (the "District"), do hereby certify on behalf of the District in accordar~ee with
Section 53508,6 of the Government Code of the State of California {the "Code"}, in connection vt+xtla
the issuance of the above-captioned Bonds (the "Bonds"), authorized to be issued pursuant a
resolution of the Board of Education adopted on Nova~bar 26, 20X3 (the "Resolution"}, and
puxsuant to Axticle 4.5 of Chapter 3 of Fart 1 of Division 2 of Title 5 of the CaXzfoxnia Government
Code, conunencing witty Section 53506 et seq., as amended:

1. I have reviewed the schedule of maturities of the Bonds provided by RBC Capital
Markets, ~.,LC, as tha Underwriter in connection with the issuance of the Bonds, a~zd such issuance
x~c~udes Lang Current Interest B onds (as such term is defined in the Resolution).

2. I azn fan~i~iar with the construction, renovation, modernization and equipping of
District school facilities (collectively, the "Project") expected to be financed with proceeds of the
Lang Cuz~ent Interest B onds.

3. [Attached as Schedule Y is a declaraCion of serving as
[ArchitecTlEngineerl~'rogram Manger] to the District, regarding the expected useful life of the pgrtio~
of such Project.]

4. Based on such informa~ian, as of the date hereof, I hereby find That the useful life of
the portion o~ the Project expected to be financed with such Lang Current Interest Bonds equals or
exceeds the maturity date of such Long Cttr~•ent Xnterest B onds.

Dated:

~ocssF~9~s i~v~~oazooaooa~

LYNWOOD UN~`IED SCH44L DISTRICT

By:
[Name of Authorized Officer]
[Title of Aatlaarized ~f~iicex]

certify that this schedule was approved
byfhe Board of Education on the

lei-1 Minuted of November 26 2013.
~~
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~C~EDULEI

FORM OF ARCHITECT/ENGINEER/PROGRA~ UECLARAT~ON
REGA.RD7NG~ USEFUL LII+'E

In connectzo~ with the above-xefexenced obligations, (the
"[Architect/Engineer/~'rogratn NYanager") heret~y represents as follows, based upon information
pz'avided to it by the Lynwood Unified School District {the "District"), its representatives and
cansul~ants:

~. '.'his document is being prepared on behalf of the District in connection wi~Ii the
zssua~ace of its Election of 2012 General Obligation Bonds, Series B (the "Bonds"}, to be issued on

We have been. informed by the District t1~at the issuance of the Bonds will
inclucYe bands with maturities in excess of 30 years. ("Long Curxent Interest Bonds"),

2. The undexsigt~ed is authox'ized to make this Declaration.

3. We are an independent firm of architects, engineers, and(or progxa~n and project
managexs. We were retained by the District pursuant to a Agreement, by and
between the [Architect/EngzneerlProgram Manager] and the District, dated as of , to
provide services to the District with respect to the coiistrucfion, renovation,
modernization and equipping of school facilities of the District (collectively, the "Project").

5, We are familiar the portion of the ~z'oject expected to be financed with the proceeds
of the Long Current Interest Bonds. Based on oux understanding of the Project and information
relating thereto provided by the District and its representatives and consultants, we conclude the
reasonably expected useful life of the Project to be financed with the proceeds of the Long Current
Interest Bonds equals ox ~xc~eds the maturity date of such Lang Current Interest Bonds.

6. Tka~ [ArchitectCEngineeriProgram Manager] recognizes and. unde~•stands that the
Distz~iet r~aay zely on this declaration in order to made certain findings regarding the useful life of the
Project in order to caxx►~Iy with relevant ~rovision.s of the California Education Code gover~n~~g the
issualice of the Long Current Interest Bonds.

7. The [Architect(Engineei/Program Manager] has beetz informed that St~ad3ing ~Yocca
Carson &Routh, bond counsel to the District, intends to rely ou this declaration for purposes of
xende~ing its opinion that Long Current Interest Bonds constitute valid and binding obligations of the
Dis~tict payable as bat( p~rinczpal and interest farozxa ad valorem taxes to be levied an aII pxoperty
within t11e Distfict subject to such taxes.

8. It is understood ~.at in executing this Declaration, the [AxchitectlEngineerlProgram
Manager] makes zoo athex repz~esentatio~s, warranties of guarantees as to the Project or the
expendittue of pz'oceeds ~~ the Bonds except as otherwise specifically provided herein.

certify that this schedule'was approved
by the Board of Education on the

~_~ Minutes of Novem6er,26, 2U~13.
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LYNWOOD UNIFIED SCHOOL DISTRICT
(Los Angeles County, California)

2014 General Obligation Bond Anticipation Notes

I, Paul Gothold, hereby certify that I am the duly qualified and acting Superintendent and
Secretary to the Board of Education of the Lynwood Unified School District (the "District") and the
attached Resolution No. 13-14/17 is a full, true and correct copy of the resolution adopted by the
Board of Education of the District on November 26, 2013 and that such resolution was duly adopted
and has not been modified, amended, rescinded or revoked and is in full force and effect on the date
hereof.

WITNESS my hand, this 24t" day of June, 2014.

LYNWOOD UNIFIED SCHOOL DISTRICT

By: /
Paul othold
Superintendent

DOCSSF/100010v 1/022000-0001
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TO: I~auE GathoEd BOARD M~~T'!(VG SATE: November 26, 2013
Superintendent of Schools

FRI~M: Peter Wong
Chief Business Afficia[ S~HOOUDEPARTMENT: Business Services

AGENDA ITEM: REQUEST' ADOPTIQN OF RESOLUTIOiV ~3-14/17p RESOLUTION
of THE BOARD OF ~DUCATIAN OF THE l.YN1N~OD UNIPI~Q
SCHOOL DISTRICT, LOS ANG~L.~S COUNTY, CALIFORNIA
AUTHORIZING THE 1~5UANG~ OF 2014 GEN~RAIL OBI,lGAT[OPV
BOND ANTICIPATION NOTES, AND AGTlC1N5 RELATED THERETO

BACKGROUND fNFC1RMATION:

An election was held in tha Lyn~vood Unxfzed School District on November 6, 2012 for the issuance and sate of

general obligation bonds of the District £or va~•ious purposes i~1 the maximum amount of $93,000,040 ("Measu;re

K"), The District previously sold $13,499,948.40 of bond anticipation notes ("2013 BANs"} to fund Measure K

projects, The District 7YOw desires to authorize a second series of BANs in order to pay off the 2013 BANS, in a

pxinczpa] amount not-to-exceed $20,0OO,OQO.

BAN Resolatian. This resolution authorizes the issuance of the second series of BANS, specifies the basic terms,

parameters and forms of the BANS, and approves the form. of a Purchase Contract and Preliminary official

Statement described below. In pa~~ticulat•, Section 1 of the Resolution establishes the maximum aggregate

principal amount of the BANS to be issued ($20,000, 00), the maximum term of borrowing (four years from tl~e

date of issuance o:F the 2013 BANS}, the maximum legal rate of interest on tlna EANs and tlae nnaximutn

underwriting discaux~t (O.b25%}, The resolution authorizes the BANs to be sold via a negotiated sale to RBC

Capital Markets, LLC (the "UndeX•wrzter"}.

Form of Purchase Contract. P'ursnant to the Puzchase Contract, the Underwriter will agree to buy the BANs from

the District. All the conditions of closing the transaction are set forth in this document, including the

documentation to be pzovided at the closing by various parties. Upon the pricing of the BANs, the final execution

copy of the Purchase Contract will be prepared following this form.

Farm o~ Pzaliminary Official Statement. The Resolution approves the form of a Preliminary Official Staterment

("POS") is the offering document describing the BANS which may be distributed to prospective purcllasex~s of tha

SANs. 'Z'he POS discloses information with aspect to among other t3~ings (i) Clie proposed uses of proceeds o f

the BANs, (~) the te~~~x~s of the BANS (interest rate, redemption terms, etc.), {iii) the security far z~epaynnent of the

BANS {the subsegr~ent issuance of Bands), (iv} info~~matio~~ wzth ~•espect to the District's tax base (upon whzch url

valof ena tars to pay Bonds may be levied), (v) District financial and operating data, (vi) continuing disclosure

with respect to the BANS and the District, and {vii) absence of litigation: and other miscellaneous matters expected

to be of interest to prospective purchasers of the BANS. Fallowing the pricing of the BANs, a final Official

Statement for the BANs will be p~~epared, substantialiy in the form of the POS.

The staff recommends approval of Resa~ution ~ 3-] 4117, Authorizing the Issuance of Lynwood Unified School

District (Los Angeles County, California) General Oblzgatioxi Bond Axlticipation Notes and approving the forms

of Purchase Cont~•act and Preliminary Official Statement fox the BANS.

i certify that this schedule was approved
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f~ecammended for: ~Appraval ❑ Deniai Certification Requested ~ Yes ❑ No
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ItESOLUTYOIeI Off' THE BOARD OF' EDUCATION OF THE L'Y1~t~UVOOD
U1~I~'IED SCHOOL IaI~TRI[CT, Lod ANGELES COUNTY, CAL][~`OR1~TA
AUT~TORIZIlVG THE ~SSUAI~CE OF 20].4 GENERAL OBL~G.AT~O~T BOND
ANT~CIPATI(~N 1~QTES, AND ACTIONS RELATED THERETO

WHEREAS, a duly called election was held iii the Lynwood Unified School DisFrict (the
"District"), Los Angeles County {the "Coun.ty"), State of Califoxnza o~. November 6, 2Q12 (the "Band
Election") and thereafter canvassed pursuant to law; and

WHEREAS, at the Bond Election there was submitted to and approved by the requisite fifty-

fivepercent vote of tie qualified electors of the District a question as to tie issuance and sale of general

obligation bonds (the ̀°Bon.ds"} a~ tlae District for various parposes set forth its the batlat subza~.iited to

the voters, in. the maximum principal amount of $93,000,000 and payable from the Ievy of an ad

valorern tax against the taxable property its tree Dist~•ict (the "Authorization"); and

WHEREAS, pursuant to Chapter 1 of Title 1, Division 1, Part 10, of the Edacation Cade of
the State of Calzfoz'nia, entitled "Bonds of School Districts and Community College Districts" (the
"Act"), and in par~ieular pursuant to the authority set forth in Section 1550 of the Act, the governing
board of a school district may, by resoltzt~on, upon such terms and conditions as it sha11 prescribe,
zssue notes, on a negotiated or competitive-bid basis, maturing within a period not-to-exceed eve
years from the date of initial issuance thereof, i~ anticzpation o~ tha sale of Bonds authoziz~d at the
time the notes are issued; and

WHEREAS, the proceeds from the sale of such. notes shall be used only for authorized
purposes of the anticipated Bonds ar to repay outstanding notes a~ttharized by the Act; and

WHEREAS, on F~bz~c~axy 12, 2013, the District issued the first series of such notes xn. an
aggregate ~xinczpal amount of $13,499,948.0 (the "Prior Notes"} to provide funds to raise money
for the purposes authorized by the voters of the Dzsn~ct at the P,and Election;

WHEREAS, at this time the Board of Education (tlae "Boazd") of the District deems it in the
best interests of tae Distz7ct to at~tharize, for the purpose of paying the outstanding Prior Notes, the

issuance of the second series of such notes, styled as the "Lynwood 'Uj~ified School District (Los

A,I1~~~~5 COU11t~, California} 201A~ General C~bligatron Bond Aliticipatiori Notes" (the "Notes"), in a
principal amount not-to-exceed twenty million dollars ($20,000,000), and at intexest rates not to
exceed the no:a~imum prescribed by lar~v;

WHEREAS, pursuant to the Act, in the event that the sa:Ie of such Bonds does not occur

pi7or to tk~e maturity of the Notes issued in anticipation of the sore, the Board shall direct each of tha
Superintendent and the Chief Business O~~zcial of the Distx~ct, in order to relay the Notes then
maturing, to cause renewat notes (the "Renewal Notes") to be issued to repay the Notes and interest
tkaexean;

certify that this schedule was approved
by the Board of Education on the
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~VH~~2EA~, Renewal Notes may snot be iss~xed after the sale of the Bonds in anticipation of
which the original Noees are being issued and the total amount of the Notes or renewals thexeof
issued ar~d 4utstanc~ing may not at any time exceed the total amount of the unsold Bonds of the
Authoxization; and

WHEREAS, if the Notes shall be payable five years from the date of the issuance of the
Prior N~ates, such that the District is unable to issue Renewal Notes under the Act, then the Notes
sha11 be payable from the proceeds of the sate of Bonds or from other funds of the District lawfully
available for the puzpose of repaying the Nokes, including State grants; and

WHEREAS, interest on the Notes ax any Ren~waX Notes shall also be payable tom the ad
valorem tax lawfully levied for that purpose; and

WHEREAS, the Dzstriet desires to establish a Building Fund (defined herein) its which
proceeds of the Notes in excess of the amoiuit necessary ~o day off the Prior Notes, if any, will be
deposited; and

WHETtEA~, the District desires to establish a Debt Serviee Ftirnd (deemed herein} znto which
sha11 be deposited, as fiixther described herein, any premium received by the District from the sale of
the Notes, ~xemzt~rn and proceeds from die sale of any Renewal Noes, premium and certain proceeds
received frarn the sale o~ Bonds issued to repay such Notes ax Renewal Notes, and any proceeds of the
ad valo~•e~n tax levied to pay interest on. the Notes; and

WHEREAS, this Board desires to appoint certain professionals to provide services related to
the issuance of the Notes; and

WHEREAS, ail acfis, conditions and things required bylaw to be done or performed have been
dane and performed in strict conformity with the laws authorizing the issaanee of general obligation
bonds of the Dist~~ict or notes xn anticipatio~~ thereof, acid the indebtedness of tl~e District, including this
proposed issue of Notes atzd the Bonds, is within alI limits prescribed by Iaw;

NOW, THEREFORE, SE IT FOUND, DETERMINEb AND RESOLVED BY THE
BOARD OF EDUCATION OF THE LYNWOO~D UNIFICD SCHa✓OL D~STR~CT, LOS
ANGELES COUNTY, CALIFORNIA, AS FOLLOWS:

Section 1. Certain_ Definxtiozxs. As used in this Resolution, the ternns set ~orth below
shall leave meanings ascribed to therr✓ {unless otherwise set forth in the Purchase Contract or the
official Statement descz~bed herein):

(a) "Aecretea Interest" means, with respect to Capital Appreciation Noees, the
Accreted Value thereof minus the Denon~inatiozaal .A,rrzount ttaexeof as of the date of
calculation.

(b) "Accretion. Mate" means, unless otherwise provided in the Purchase
Contract, that rate which, when applied to the Denominational Amaunt of a Capital

Appreciation Note, and compounded s~n~iannually on each February 1 and August 1

(coinmerlcing an August J , 2014 unless otherwise provided in the Purchase Contract),

produces flee Maturity Value an the maturity date.

certify that this schedule was approved
by the Board of Education on the Agenda Repor~'f4.14
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(c) i6ACCI'e~e~ Y ~ilLE9p means, as of the date of caIculatian, with respect to

Capital Appreciation Notes, the Denominational Amount thereof plus Accreted Intez'est

thereon to sucks date of calculation, co~mpaunded semiannually on each February 1 and
August 1, comzn.ez~czng on August ~, 2014 {unless otherwise provided in the Purchase
Contract) at the stated Accretion Rate thereof, assunning iz~ any such serxiiannual period that

such Accreted Value increases in equal daily amounts on the basis of a 360-day year of
twelve 30-day months.

(d) 66Authordzed C)f~cexs" means ~I~e Superintendelit, President of the Board, the

Chief Business Official of the Dist~zct, or an authorized designee ehereof.

(e) "Beneficial t~wner" means, when used in reference to book~entxy Notes
registered pursuant to Section 5 ~exeof, the person vaho is considered the beneficial owner of

such Notes pursuant to the arrangements fox book entry determination of ownership
applicable to the Depository,

~ fl 
66Bd~Zd R~'~IStiP~C97 ;means the books which the Paying Agent sl~ail keep or

cause to ba kept on which the registered ownexshi~?, transfer and exchange of Notes shall be
recorded.

(g) "Capital Appreciation Notes" means those Notes the interest component of
which is compounded semiannually on each February 1 and August l., coz~annencing on
August 1, 2014 (unless otherwise provided in the Purchase Contract) to txaaturity.

(kz} 6GCode" means the Internal Revenue Code of 1986, as amended.

(z) "Contiinuing Disclosure Cert~~cate" means that certain continuing
disclosure certificate as originally executed by the District in cannectia~ with the issuance of
fhe Notes, pursuant to paragraph {b)(5) of Rule 15c2-12 adopted by the Securities and
Exchange Commission under the Securities Exchange Act of 1934, and as it may be amended
from time to time in accorda~.ce with tk~e terms thereof.

(j) "Cu~rreztt Interest Notes" :means the Notes t11e interest on which is payable
s~nnianz~ually on each Nate Payment Date specified for such Notes as designated, and
maturing in the years and iii the amou7~ts seC forth, i1i the Purchase Cont~~act.

(k} ~~Denaminational Amount" means the initial pz~inczpal a~aount of Capital

Appreciation Notes.

(1) "Depository y" means the securities depository acting in such capacity far the

Notes pursuant to the provisions hereof.

{~n) "DTC" means the Depositary Trust Camipany, a lznazted purpose trust
cortzpany organized under the laws of Che State of New York, in its capacity as the

Depository.

{n) "~'ai~• Max t~et Value" means the price at which a willing buyer would

purchase the ~nvesement from a willing seller its a bona fide, arm's length trinsaction
(determined as of the date the contract to purchase o~ sell the investment becomes binding) if

certify that this schedule was approved
by th e Board of Education on the Agenda Report 14.1 A

Minutes of November Z6 2013. Page 5 of 27

nocssr~r965r8va~oa2aoo-000i ~ f
/ j r~

Secretary of the Board



the inves~inent is t~ad~d on an establzshed securities market (within the meaning of section

1273 of the Cade} and, otherwise, Che term "Fair Market Value" means t11e acquisition price

in. a bona fide arm's Iength transack~on (as referenced above) if (i} the investment is a
certificate o~ deposit that is acquired in accordance with applicable regulations under the

Code, (ii) the investment is an agreement with specifically negotiated withdrawal or
reinvestrnent provisions and a speci£~caily negotiated interest rate {fpr e~cample, a guaranteed
investment contract, a forr~ard supply contract or other investment agreement) that is
acquired in accordance with applicable regulations under the Code, (iii) the investment is a

United States Treasury Security--State and Local Government Series that is acquired in
accordance with applicable regulations of the United States Bureau of Public Debt, ar (iv}

any eonvriingled invest~a~ent fiend in which: tl~e District ar~d related parties do not own more

than a ten percent (20%) beneficial interest the~~ein if tl~e return paid by the fund is without
regard to ale source of the investment.

(o) 66HO~~CI~99 or "+C)wner" means the registered owner of a Note as set forth on

the xegistration books maintained by the Paying Agent.

(p} "Maturity Value's means the Accreted Value of any Capital Appreciation

Nato on its maturity date,

(q) "Non-AMT Bands" .means obligations the interest on which is excludable

from gross income fox federal income tax purposes under Sec~o~~ 143{a) of the Code and not

treated as an item of tax preference under Section 57(a}{5)(C) of the Code, that are legal

investments pursuatZt to Section 53601 of the Governn:~ent Code.

(r) "Note Payment Date" means {unless otherwise provided by the Purchase

Contract), February 1 and August 1 of each year coxr~mencing August 1, 2014 with respect to

Che interest on the Current Interest Notes; August of each year with respect to the ~z~ncipal

payments on the Cuzxent Interest Notas; and, with respect to the Capital Appreciafian Notes,

the stated maturity dates thereof.

(s} "Official Statement" means the Official Statement for filie Nofies described

herein.

{t} "t3~utstanding" .means, when used in reference to the Notes, as of any date,

Notes thareeofore issued or thereupon being issued puxsuant to this ~2.esolution, except: (i)

Notes cancelled at or przox to saeh date, (ii} Notes in Iieu of or in subskitt~tion for which otlaez'

Notes shall knave been delivered, or (iii) Notes for the payment of which funds or Government

Obligations in the necessary arr~ount shall have been. set aside (whether on or prior to

1~iaturity date of such Notes) in accordazace with Section 19 hereof.

(u} "Paying Agent" means U.S. Bank Natronal Association, or a sueeessox

thexeto, acting as authenticating agent, bond registrar, transfer agent and paying agent for the

Notes.

(v) "Per°mined Investments" za~eans {z) any la~tr~ful investments permitted by

5ectron 16429.1 and Section 53601 of the Gnvernm~ent Code, including Nan-AMT Bonds

and Qualified Non-AMT Mutual Funds, {ir) shares in a California common Iaw YI'LiS$

established pursuant to Title 1, Division 7, Chapter 5 of the Government Code which ilivests
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exclusively in investments ~exmitted by Section S3b3S o~ the Gavernnnent Cade, but without

regard to any limitations in such Secfion concerning the percenCage o~ moneys available for

investrz~ent being invested ire a particular type of security, (iii} a guaranteed investment

contract with a provider rated in at least the second highest category by each rating agency

then xating the Notes, {iv} the Local Agency Investments fund of the California State

Treasurer, (v) State azzd LacaX Government Series Securities, and (vi) the County Txeasuxy

Pool.

(w} "Principal99 or "I'riiici~al Amount" means, with respect to any Nofe, the

initial principal anaaunt or DenominaTional Amount thereof.

fix) "~'axchase Contract" means the agreement or contract b~ and between the

Dist~xct and the Undert~riter relating to the sale and delivery of the Notes.

{y} "{)aalYfied Ikon-AMT Mutual Fund" means stack in a reg~ilated investment

company to the extent that at least 95%a of t11e income of such regulated investment company

is interest that is excludable from gross income under Section 103 of the Code and not an

item of tax preference under Sect~o~i 57(a)(5)(C) of the Code.

{z} ~~QuaIified Permuted Tnve~tments" means {i) Nan-AMT Bonds,

(ii) Qualified Non-AMT Mutual Fends, (iii) other Pernutted Investments authorized by an

opinion of Bond Counsel to the effect tk❑at such invest~ez~t would gat adversely affect tl~e

tax-exempt sCatus of the Notes, and (iv) ~'exmitted Izzvestm~nts of proceeds of the Notes, acid

interest earned an such proceeds, held not rriare than thirty days pending reinvestment. A

guaranteed investment contract or similar inves~nent agreement {e.g, a forward supply

cantz'act, GEC, repo, etc.) does not constitute a Qualified Permitted Investment.

{aa) "Record Date" meals the 15th day of the month preceding each Note

Payment Date.

(bb) "Taxable Notes" means any Notes not iss~ied as Tax-Exempt Notes.

(cc} "Ta~c-Exempt Notes" means any Notes the interest in which is excludable

frotx~. grass incpme for federal income tax purposes and is eat heated as an item of tax

preference for purposes of calculating the federal alta~~natxve minirtaum tax, as further

described in an opinion of Bond Counsel supplied to the original purchasers of such Notes.

(dd) "Transfer Amount" means, with respect to any Utttstanding Current Interest

Note, the principal amo~mt, and with respect to any Outstanding Capital Appreciation Note,

the Mat~.lrity Val~~e.

{ee} G6Treasurer" nn~ans the Treasurer and Tax Collector of the County, or other
similar officer.

~ectioia 2. Annointnr~ent of Paying Agent, This Board does hereby appoint U,S. Bank
National Association to act the Paying Agent for the Notes. This Board hereby approves the
payment of the reasonable fees and expenses of t ae Paying Agent as they skzall became due and
payable. Far purposes of the Notes, the Paying Agent shall be deemed to be a "fiscal agent" t~dithin

the meaning of Section 53601 0£ the Government Cade of the Skate of California. The fees and
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expenses of the Paying Agent which are not paid as a cost of issuance of the Notes may be paid in
each year from acl valorem taxes levied and collected for the payment thereof, insofar as permitted b~
law, inc~udzr~g specifically by Section 15232 of the Education Code.

section 3. Authorization of Yssuance of 1~Iotes: Terms Thereaf. The Board hereby
deteiTnines to and authozxzes tie issua~c~ of not-to-exceed $20,000,000 principal amount of Notes
pursuant to Section 15150 of the Act; to be nttxnbered 1 (and consecutively upward in order of
issuance if more than one Note is registered}; to be dated the date of delivery thereof; to mature (wzth
or wi~liout the option of prior x~demptton as set foz'th in the Purchase Contract) on one ar more dates
set forth rn the Purchase Contract described in Section 13 below within a period not-to-exceed fi~va
years ~xoxn the date o~ delivery of the ~'rior Notes and on a day on which banks in New York or
California are open foY• business; to bear or accrete interest (as applicable} at the rate or rates
determined at the time of sale of the Notes, bt~t in no instance in excess o~ the rate or yields pernnitted
bylaw, and payable on one or more dates as specified in the Puxchase Contract. The Board estirnafes
that the costs associated with such issuance of the Notes, including compensation to the Underwriter
(defined herein} and any such costs which the Undexwritex agxees to pay puzsuant to the Purchase

Connaet {defined herein), will equal approximately! 2.5% of the principal amount thereof. Bath the
principal .of and interest on the Natas shall be payable, an7y upon surrender thereof, in lat~ful money

of fihe United States of America at the principal office of Paying Agant.

Tk~e Notes may be issued as any combination of Current Interest Notes and Capital
Appreciatran Notes, with appropriate series designation if more than one series of nofes is issued.
The Notes shall be issued as fully registered notes registered as to both principal and interest, in
denominations of (i} $5,000 p~r~ncipal amount ox any itategral multiple thexeaf {with respect to the

CUtxant ~~texest Notes} or {ii} $S,OOQ Maturity Value or any integral multiple thereof (with respect to

Capital Appreciation Notes).

Each Curxea~t Interest Note shall bear cuzxet~t, periodic interast from ehe Note Payment Date

next pz'eceding the date of authentication thereof unless it is aixthenticated as of the l bth day next
preceding any Note Payment Date to that Note Payment ~aCe, inclusive, in which event it shall bear
iziterest from such Note ~'ayment Date, or unless i.t is authenticated on or before the first Record Date,

iii which event it shall beax interest from its date of delivery. interest shall be payable on the

ras~ective Nate Payment Dates and shall be calctYlated on the basis of a 360-day year o~ twelve 30-
day months.

The Capital Appreciation Notes will not pay interest on a current basis. The Capital
Appreciation Notes shall accxete in equal daily azxzounts fro~x~ theix• data of delivery at their respective

Aceretioi~ Rates per annunn, compounded sezaaia~nually oza Febz-uary l and August I of each year as

provided in the Purchase Can~tact, The approximate Accreted Valtie of the Capital App~reczation
Notes on such dates shall be set forth i~l the table of Accreted Va1uc attached to the Official
Staterrient; provided, that in the event that the amount shown in such Accreted Value table and the
Accreted Value caused to be calculated by the District, if any, by application of the de~nitzon of
Accreted Value set forth in Section 1 differ, the latter a~aourlt sha11 be the Accreted Value of such
Capital Appreciation Note.

Section 4. Authorization to Lew Tax for Payment of Interest on the Notes.

(1} There is hereby authorized to be levied on all taxable propexty within the

District, in addition to all other faxes, a continuing direct ad valorem tart annual duz~ng the
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period the Notes ax'e Outstanding i~a an amou~~ su££icient to pay all or a portion of the interest
due on such Outstanding ~`d'otes when due. Such taxes, when collected, shall be deposited
into the Debt Sez~vice Fiend {defined liereili) for the Nofes, which find shall be desig~.ated for

the payment of interest on the Notes when and as the same shall fall due, and fox no ether

purpose. The Board of supervisors of the County is hereby requested, in accordance with

Education Code Sections 15~5Q and X5250-15251, to levy such a tax a7id to deposit the

proceeds thereof in the Debt Service Fund, in accordance with the debt sexvzce schedule to be

provided by the District pursuant to Education Code Section 15140{c) and the policies and

procedures of the County.

(2) The tax fog• the payrrtent of interest on the Notes is a tax atXthorized by law for

payment of the Bands in anticipation of which the Notes have been iss~led. The Principal

Amount of the Notes shall not exceed the xezxzain~~ag ~~zncipal amount of autho~7zed but
unissued Bonds under the Authorization.

section 5. Form of Notes. The Notes shall be issued in registered form and shall ba
suf~stantially in the fortes set forth in ~x~ibit A attached hez'eto and by reference incorporated herein,
the blanks in said faxn~s to be filled in with appropriate words and figures. The Notes may be
initially registered in the name of "Cede & Ca." as nominee of DTC, and. shall be evidenced by one
or more notes in the aggregate initial Principal Amount o~ the Notes. DTC is hereby appointed
Depositary for the Notes. Registered ownership may not thereafter be Cransferred except as set foxth
iii Section 6 hereof. There shall be simultaneously delivered with each Note, the legal opinion of
Stradling Yocca Caxlson & Rautk~, a ~xofessional Corpaxation respecting the validity of said Notes
and, imtnedxately following such legal opinion, a certificate executed with the faesinnile signature of
the Secretary of the Board of Education, said certificate to be in substantially the following form:

I HEREBX CERTIFX that the following is a true and coz7rect eapy of the legal opinion
regarding the Notes therein described that was provided by Stradling Yacca Carlson &
Rauch, a Frofessional Colpora~ion, and was dated ~s of the date of delivery of and
payment for said Notes.

(Facsir~xile ~i na~uxel
Secretary o~ tlae Board of Education

Section 6. Transfer and Exchange of Notese Subject to the provisions of Section 7

hereof, the registration of any Note n ay, its accoz'dance with its terms, be transferred, upon the Bond

Register kept by the Paying Agent far such pw'pose, by the person in whose name it is registered, in

person ox by his or her duly authorized attorney, upon stu~render of such Note fox cancellation,

accompanied by delivery of a written instrument of tra~~sfer, duly executed in a form approved by the

Paying Agent.

Whenever any Note or Notes shall be surrendered for registration or txansfer, the Paying

Agent shall execute and deliver a new Nate or Notes, for a Tike tenor, maturity and Transfer Amount.

The Paying Agent shall require the Owner of a Mote requesting such registration of transfer to pay

any tax or other governmental charge required to be paid with respect to such transfer. The Disti7ct

nay require the C?~ner requesting such registration of #ransfer to pay stYCh additional reasonable

charge as may be necessary to cover customary expenses incurred and fees charged by the p~~ing

Agent with respect to such registration of transfer. The Paying Agent znay treat the registered Owner
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of any Nofie as the absaiute owner thereof for all puz~poses whatsoever in. accordance with tlus

Resolution, and the Paying Agent shalX z~ot be affected by any exotica to the contrary.

Subject to the provisions of Section 7 hexeo~, Notes may ba e~cl~a~ged at tk~e mice of the

Paying Agent in authorized denominations and in a life aggregate Tra~sfex Ara~ount. The Paying

Agent shall require the payx~ent by the Owner of a Note requesting such exchange of any tax or other
governzx~.ental charge required to be paid with respect to such exchange. The Paying Agent may

require the Owner requesting such exchange to pay such additional reasonable chaxge as may be

necessary to cover customary expenses incuxz~ed and fees charged by the Paying Agent ox the Distz~ict

with respect Co such exchange.

section 7. Use of JDenasitorv. (a} The Notes ~aaay be initxal~y xegisterad as provided in

Section 5 hereof In such event, registered ownership of the I~Totes, or any portion thereof, may not

ther~aftex be transferred except:

(i) To any successor of Cede & Co., as nominee of DTC, or its nominee,

or to any Substitute Depository designated pursuant to clause {ii} of thrs Section 7 (a

"Substitute De~ositor~°'}; ~~•ovided, that any successor of Cede & Ca., as nominee of DTC or

a Substitute Depository, shall be qualified under any applicable laws to provide the services
proposed to be provided by it;

(ii) To any Substitute Depository not objected to by the Paying Agent,

upon {1) the resignation of DTC ar its successor (or any Substitute Depositary or its
successor} from its functions as Depository, ox {2) a detertx~xnaUion by the District to

substitute another De~osi~o;ry for DTC (o~ its successor) beca~.ise DTC or its successor (or

any Substitute DeposiCory flr its successor) is no longer able to carry out its funcCions as

Depositary; provided, that any such Substitute Depository shall be qualified under any

a~plieable Iavvs to provide the services proposed to be provided by it; or

(rii) '7'o any person as provided below, upon (1) tiie resignation of DTC or

its s~zccessor (or Substitute Depository or its s~ccessox) frown its fi~nctions as Depository, or

{2} a dete~-~nination by the Distrzct to xemove DTC or its successor• (or any Substitute

Depository ox its successor) from its fiinctions as Depository.

(b} In the case of any transfer pursuant to clause (i) ar clause (ii) of siibsectioz~ {a}

of tk~is Section 7, upon receipt of the Outstanding Notes by the Paying AgenC, together with a

request of the District, to the Paying Agent, a new Note sha11 b~ executed and delivered iii the

aggregate principal aza~ount of the Notes registered in the name Hof such successor or such

Substitute Depository, or their nominees, as the case may he, all as specified in such request

of the District. Yn the case of any t~allsfer pursuant to clause (iii) of subsection (1) of this

Section 7, upon receipt of the Outstanding Notes by the Paying Agent together with a request

of the Dzstxict to the Paying Agent, new Notes sha11 be executed and delivered in such

denominations r2ambered in the manner determined by the Payzng Agent and registered in the

names of such persons as are requested in such a request of the District. Thereafter, Notes

sha11 be transf~zxed pursuant to Section 6 hereof.

(c) 'Z'he District and the Paying Agent s$a1I be entitled Co treat t11e person in

whose name any Note is registered as the Owner thereof for all purposes of this Resolui~on

and any applicable laws, notwithstanding any notice to tl~e contrary zeceived by tlae Paying
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Agent or the District; and the Dis~iict and the Paying Agent shall have no responsibility fax

transmitting payments to, communication with, notifying, or otherwise dealing with any

Beneficial Owners of the Notes and neither the District nor the haying Agent will have any

responsibility or obligations, 1ega1 0~ otherwise, to the Beneficial Owners or to any other

party, including DTC or its successax (ax substitute Depositoxy ox its successor}, except for

the Owner of any Notes.

{d) So long as the Outstanding Notes are registered in the name of Cede & Co. ox

its registered assigns, the District and the Paying Agent shall cooperate with Cede & Co., as

sole registered Owner, or its registered assigns in effecting payment of the principal of and

interest on the Notes by a~7anging for payment in such manner that funds for such payments

are properly identified and are made immediately available on the date tk~ey are due.

Sectaart Se deposit of I~1ote Proceed; No Arbitrage.

(1) The purchase p17ce received fiom the Underwriter pursuant to filie Purchase

Contract, to the extent of the Principal Amount thereof, and net of a~3y amounts necessary to

pay the Prior Nates, sha11 be paid to the Tz'easurex to the cx~dit of the fund of the Dis#~ict

hereby created and established and to be known as the "Lynwood Unified School District

201A- Bond A~atic~pation Nota Building Fund" (the "Building Find"), which fitnd shall ba

kept separate and distinct from all other District and County funds, and those proceeds

deposited therein shall be used solely for the pta~pose for ~vhich the Notes are being issued,

pxavided that such proceeds shall be applied solely to authorized purposes of the Bond

Election, Interest earnings on moneys held in tl~e Building Fund shall be xetained in the

Building Fund. The County shall have no respansi6ility for assuring the proper use by t ae

District of funds on deposit in the Building Fund.

A portion of the pxoceeds of the Notes shall be deposited with U.S. Bank National

Association, as escrow agent for fha Prior Notes (in such capacity, the "Escrow Agent"), to

be applied and invested as provided in an escrow agreernellt by and between the District and

the Escrow Agent. Such proceeds, as applied and invested, shall be used to pay the principal

of and interest due on tk~e Prior Notes as the same shall become due and payable.

(2) The purchase price xeceived from the Uz~derwxiter ~uxsuant to the Purchase

Contact, to the extent of accrued interest or net original issue premi~.~m, shall be paid to the

Paying Agent and kept separate and apart in the fund 1}ereby creafiec~ and established and to

be designated as the "Lynwood Uni~zed Schoa~ District 201.4 Bond Anticipation Note Debt

Service Fund'° (the "Debt Service Fund"}, and which funds sha11 be used only for payment a~
principal of and znterest on the Notes, and for no other purpose. Any proceeds of Renewal

Notes received by the Disl:rict and otl~ex finds o~ the Dzstrict Iawfully available for the

p~irpose of repaying tl~e Notes or Renewal T~Totes shall be depositac~ into the Debt Service

Fund or otherwise applied to pay the principal of and interest due on the Notes, So long as

the Notes and any Renewal Notes axe Outstanding, amounts in the Debt Service Fund are

irrevocably pledged to the xepayxxient of the Notes or any Renewal Dotes. Interest ea~'nings

on moneys heldzn the Debt Service Fund sha11 be retained in the Debt Service Fund.. Any

excess proceeds of the Dotes not needed for the autho~zzed puxposes set forth herein for

which the Notes are being zssued shall be transferred to the Debt Service Fund and applzed as

provided for in this Section 8.
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If, after payment in full of the Notes, there remain excess proceeds in the Debt

Service Fund, any such excess a:rnou~ts shall be transfexred to the debt service fund of any

outstanding Band issued under the Authorization.

(3) The costs of issuance of the Notes are hereby authozized to be paid either

from premiurr~ withheld by the Uzaderwaritez' purs~.tant to the Purchase Contract, or froth the

Principal Atnaunt of the Notes received Pram the Underwriter. To the extent that such costs

of issuance are paid from the Principal Amount, the District may direct that a portion thereof,

in an amount not-to-exceed 2.0% of suc~a Przncipal Amount, in lieu of berg deposited into

the Building Fund, be deposited into a casts o~ issuance account to be l~eXd by a fiscal agent

of the Distz~ict a~paanted far such purpose.

(4) The District hexeby covenants that it wi11 rr~alce no use of the proceeds of the

Notes that would cause the Notes Co be "arbitrage bonds" under Section 148 of the Code;

and, to Yhat end, so long as any of the Notes are Outstanding, the District, and all of its

officexs having ctYStody or control of such proceeds, sha11 comply with a1I requirements of

said section, including res#rictions on the use and investment of proceeds of the Nates and the

rebate of a portion of investn~~n:t ea~•nings oz~ certain atn~aunts, incIudzng proceeds of the

Notes, if requixed, to the Federal government, and of the Income Tax Regulations of tkze

Unztad States Treasury promulgated thereunder• or under any predecessor provisions, Co the

extent that such regulations are, at the time, applicable and in effect, so that Che Notes r~❑i11 not

be "arbitrage bonds."

Fuz'thern~ore, the District will not make any ~.ise of the proceeds of the Notes or any

other funds of the District, or take or omit to take any other action, that would cause the

Notes to be "private activzty bonds" within the z~neaning of Sectia~ 147. of the Code or

"federally guaranteed" within the meaning of Section ~49(b) of the Code. To that end, so

long as any Notes are unpaid, the District, v~rith respect to such proceeds and such otk~er

funds, will comply vrith all requirements of such Sections and all regulations o~ the United

States Department of the Treasury issued thereunder and under Section 1Q3 of the Code, to

the extent such requir~naenfs are, at the tine, applicable and in effect.

The Dis~iicC wi11 not use or ~e~mit the use of its facilities or any portion thereof by

any person other than a gove;rn~ental unit as such term. is used in Section 141. of the Code, in

such mannez ox to such extent as would result in the loss of exclusion from gross income for

federal income tax purposes of the interest paid oi~ the Notes. In fiirtherance of the foregoing

tax covenants of tk~is Section $, the District covenants that it will comply with the instructions

and requirements of tie Tax Certificate to be executed and delivered by the District on the

date of issuance of the Notes, which are incorporated herein as if fu11y set forCh herein. These

covenants shall survive the paymea~t xz~ fu110~ defeasance of the Notes.

If required by the Tax Cextifzeata executed upon the issuance of the Notes, the

District wilX establish with the County a Rebate Fund for purposes of paying any rebate owed

undex tie Code.

,section 9. lLnvestrnent of P~ oceeds of t1~e Notes.

(a) Moneys in the Deiat Service Fund and the Building Fund sha11 be invested at the written

dit'ec~ian of the Dist~7ct, i1i Permitted Investn~~nts. If at the time ofi issuance tk~a Dis~t~ict determines to
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issue the Nates as Tax-Exempt Notes without regard ka the Internal Revenue Code "tennporary period"

restrictions, all investment of Note proceeds sha11 be subject to paragraph (1) beIaw; and the Dzstz`ict,

may provide for an agent to assist the County in investing funds pursuant to paragraph (1) below. ~f the

District fails to direct the County or its agent, as the case maybe, the County or its agent shah invest or

cause the f~.incls in the Building Fund ~o be invested in Qualified Permitted Inveshnents, subject to the

pz'ovisions of paragraph {1) belor~, until such time as the District provzdes written direction to invest

such funds otherwise. Neither the County lior its officers and agents, as the case may be, shall have any

responsibility or obligation to deterrnxrze the tax consequences of any investrnent. The interest earned

on the moneys deposited to the Building Futzd shall be applied as set forth in subparagraph {1}(C)

below:

(1} Covenant Re~ardin~ Investment of Pxoceeds.

(A) T.'ermitted Investments. Beginning on the delivery date, and at all times

un~l expendzttixe fox ati~thorized purposes, not less than 95% of the proceeds of the

Notes deposited in tae Building Fund, including znvastnnent earnings thereon, wi11 be

invested in Qualified Permitted Investments. Notvviihstanding the pz'ec~ding pzavisions

of this Section, for proposes of tl~s paragraph, amounts derived from the disposition or

redemption of Qualified Permitted Investments and held pending reinvestment ox

redemption for a pez~znd of got ~x~ore than 30 days may be invested in Pernutted

I~lvestments. The District hereby authorizes investments made ~i]~1PSLlal1C ~O this

R.esolutia~a with maturities exceeding Elva years.

(B) ~ecordkee~ing and Monitori~g~ Relat~n~ to Buildin~n~.

i. Information Regarding Permitted Investments. The District

hereby cove~xants that it will recoxd o~ cause to be recorded with respect to each

Permitted ~nvestn~e~.t in t[~e Building Fund the following informaEion: purchase clots;

purchase price; infoi~nation establishing the Fair Market Value of such Permitted

~i~vestrnent; face amount; coupol~ rate; periodicity of interest payments; disposition

pi7ce; disposition date; and any accrued interest received upon clisposition.

ii. ~n~ormation in Quali~xed Non-AMT Mutual Funds. The

District hereby covenants that, with x~spect to each investment of proceeds of the Notes

in a Qualified Non-AMT Mutual Fund p~~rsitant to paragraph {~}(A.} above, in addition

to recording, or causing to be recorded, the information set forth in paragraph (1)(B)(i)

above, it will retain a copy of each TRS in£oxn~ation reporting form and account

statetaae~nt provided by suc~i Qualified Non-AMT 1Vlutual Fund.

iii, Months Investment Fund State~xzents. The District covenants

that it will obtain, at the beginning of each monde following the delivexy date, a

statement of the investments in t1~e Building Fund detailing the nature, amount and

value of each investment as of such statement date,

iv. Retention of Records. The District hereby covenants that it

will retain the records referred to in paragraph (1}(B)(i} and each IRS ir~for~nation

~~epor~ing fo17n referred to in paragraph (1)(B)(ii} with its books and records with

respect to the Notes until three years following the last date that any obligation

comprising the Notes is retired.
certify that this schedule was approved

by the Board of Education on the Agenda Report X4.14
Minutes of November 26 2D7 3. Page 13 of 27

D OCSSF/9651$v21022000-0001
-~r~ ~`~
Secretary of the Board



(C) interest Earned on Permitted Invesbnents. The interest ea~7ie~ on the

moneys deposited in the Building Fund shad be deposited in the Building Fund and

used for the purposes of that fund.

Except as required below to satisfy the req«uements of SecCion 1A~~(fl of the Code, interest
earned o~ the investment of moneys held in the Debt Service Fund s1~a11 be retained i~ the Debt Service

Fund and used by the County to pay ek e px~nczpal of and interest on the Notes when due.

Section 1Qe Payment of Notes.

(a) Source of Payment. The principal amount of the Notes, together witk~ the interest

thereon, shall be payable from proceeds of the sale of any Renewal Notes, Bonds, or from other

fulids of the District lawfully available foz' the ~urpase of repaying the Notes, including State grants.

Interest on tine Notes also shall be payable from the ud va~o~•ern fax Lawfully levied to pay principal of

and interest an the .Notes. The District covenants that, prior to the matcTrity of the I`dotes, it sha11 issue

ox case to be issued either Bands, Renewal Notes or certificates of paxtzcipation, ar a coxs~bination

thez'eaf, in an amount sufficient to pay the principal and interest due on the Notes.

(b) Issuance of Renewal Notes. In the event that the sale of the Bonds does not occur

prior to the matu~•ity of Che Notes, and if the Notes are payable at a fixed time less than eve years

~rorn the date of issuance of the P~.-ior Notes, the Dist~zct sk~a11 cause Renewal Notes to be issued far

the purpose of paying the Notes. The renavral of such Notes may not occur after the sale of Bonds in

anticipation of which the Notes were issued.

The fatal amount of the Notes and Reaaewal Notes issued and Outstanding may not at any

time exceed the total amount of the unsold Bonds of the Authorization,

(c) Maximum Tex~aa of Renewal Nofes. Any Renewal Nafes shad be payable at a fixed

time not more than five dears from the date of the original issuance of the Prior Notes.

Section 11. L`xecutio~x o~ Notes. The President o~ the Board, or• a designated deputy

kheregf, is hereby authox~zed to sign the Notes manually or by facsimile signature, and the Secretary

of the Board (the "Secretary"), or a designated deputy thereof, is hereby authorized to countersign the

Notes manually or by facsinule signature and said of£~cers are hereby authorized to cause the blank

spaces thereof to be filled in as may be appropriate. No Note shall be valid or obligatory for any

purpose or shall be entitled to any security or benefit ~.inder this Resolution unless and until the

certificate of authentication printed on the Note is manually signed by tJ~e Paying Agent as

authenticating agent. Authentication by flee Paying Agent shall be conelasive evidence that the Note

so authenticated has been duly issr~ed, signed and delivered under t1~is Resolution and is entitled to

the security and benefit of this Resolution.

Section 12. Appointment of Professionals. Stradling Yocca Carlson ~ Routh, a

~'rofessional Corporation is appointed to act as Band Counsel and Disclosure Counsel in connection

with Che issuance of the Notes, Mission Trail Advisors, LLC is appointed to act as Financial Advisor

to the District in connection with the issuance of the Notes. RBC Capital Maxl~ets, LLC (tl~e

"Undervariter"} is hereby appoi~.ted to act as the underwriter in connection with the issuance of the

Notes.
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Section 13. Purchase _Cc~~txact. T1ne Notes shall be sold at a negotiated safe, wkaich is
hereby deCermined to provide z~oz'e flexibility in the timing of the sales tiherefor, an ability to
implement such sales in a shorter time period, an increased ability to structure the Nates to fit the
needs of paxticular purchasers, and a greater opportunity for the Underwriter to pre-market the Notes
to ~otantial purchasers prior to tlZeir sale, all of which wi11 contribute to the District's goal of
achieving the lowest overall cost of funds. The foxxn of Purchase Contract, by and between the
Disfirict and the Undezwz~tez', substantially in the form presented to this meeting and on file with the

Secretary of this Board is hereby approved. The Authorized Officers, each alone, are hereby

authoz-~zed to execLtYe and deliver the Purchase Contract substantially in the form presented to this

zneeting, with. such changes therein, deletions therefrom and modifications thereto as the of~tcer

executing the same may approve, such approval to be conclusively evidenced by his or her execution

and delivery thez'eof; provided, ho~❑ever, that the maximum true interest cost on ttte Notes sha11 not

exceed the nlaximtrm rate allowed bylaw and that the Underwriter's discount, excluding expenses of

the Underwriter, original issue discount, and costs of issuance to be paid by the Underwriter, sha11

got exceed 0.625% of the principal amount of the Notes. The Authorized Offxcexs, each alone, are

hereby Further autl~orized to cteterrnin~ the rnaximurn principal amount of Notes to be speci Fied in the

Purchase Contract, up to $20,000,000, and to accept or reject the purchase price proposed by the

Underwriter subject to the limitations set forth above.

Section 14. Authorization of Preliminary ~f#icial Staten~e~zt and Official Statement.

The Prelin~il~ary ~ffieial State~x~.ent z'elating to the Notes, substantially in the form on file with tl~e

Secretary to this Board, is hereiay approved, The Authorized Officers, each alone, are hereby fiirther

authazxzed and directed, for and in the n~une and on behalf of the District, to deem the Preliminary

Official Statement "final" pursuant to 15c2-12 of tie Securities Exchange Act of X934, as emended,

prior to ifs distribution and to execute and de~xv~r to the Undexwritec a ~ina~ 4££icial Statement,

substantially in the form of the Pre~X~ninary Official Statement, with such changes therein, deletions

therefrom and modifieatzons thereto as the Authorized Officer executing t1~e same shall approve. The

Underwriter as hereby authorized to distribute copies of the Preliminary Official Statement to persons

who may be interested in the purchase of the Notes and are directed to deliver copies of any final

Official Staeernent to t1~e purchasers of the Notes. Execution of the (~ffieial Statement shall

conclusively evidence the Dzstrict's approval of the OFficial Statement.

~ectian 15. Continuing Disclosure Certificate. The District hereby covenants and

agrees that zt will comply with and carry o~rt a~1 of the provisions of the Continuing Disclosure

Certificate, as originally executed a«d as it naay be an~ez~ded from tirr~e to Lima xn accordance with. the

tez`ms thereof. Any Owner o~ the Notes may take sucks actions as nay be necessary and appropriate,

including seeking mandate ox specific performance by cool°t order, to cause the District to comply

Wlt~l zts obligations under this Section. Noncompliance with phis Section shall not constitute a

default hereunder or result in acceleration of the Notes.

Section 16. Su~nlemental Resolution; Amendment.

(a} Except as otherwise provided, the proviszons of this Resal~ition relating to the Notes,

and t1~e izghts and obligations of the District and of the Owners of the Notes issued hereunder, may be

modi~xed ox amended at any time by a supplemental resolution adopted by tl~e District with the wY7tten

consent of Owners owning at least 60% in aggregate principal ama~Tnt of the Outstanding Notes,

exclusive of l~Totes, if any, owned by the Dis~tict; provided, however, that no such modi~tcatifln or

amendment shall, without the express consent of the Owner of each Note, affected, red~~ce the principal

amount of any Note, reduce the interest rate payable thereon, extend its matul7ty or the times for paying
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interest thereon or change the monetary medium in which principal and interest is payable, nor shall

any modification or amendment reduce the percentage of consents required for amendment ox

modification. No such supplemental resolution shall change or modify any of the i~ghts or obligations

of any Paying Agent without its w~ztten assent thereto. Notwithstanding anything herein to the

contrary, no such consent shall be required if the Ownexs are spot dixectly and adversely affected by

sucks amendment ar modification.

(b) E~ccept as otherwise provided, the provisions of this Resolution relating to tie Notes,

and the rights and obligations of the District and of the Owners of the Notes, issued hereu~ider, may ba

modified or amended at any time by a supplemental resolution adapted by the District without tha

written consent of the Owners {z) to add to the covenants and agreements of the District in this

Resolution., other covenants and agreements to be observed by the District which are not contrary to or

z~cansistent vvifh this Resolution as theretofore in effect; (ix) to add to the limitations and restrictions in

this Resolution, other ]~mi~ations and restrictions to he observed by the DistricC which are not contrary

to or inconsistent with fifes Resalutioia as theretofore in efifecfi; (iii) to confizm as farther assurance any

pledge under, and the subjection to any lien or pledge created or to be created by, this Resolution, of

any moneys, securities ox fiends, or to estab3ish any additional fuzads ox accounts to be held under this

Resolution; (iv) to etxre any ambiguity, supply any omission, or cure to corxect any defect or

inconsistent provision in tl~is Resolution; or (v} to amend or supplement this Resolution in any ot~.er

respect, provided such St~pplernental Resolution does not adversely affect the interests of the Owners of

the Nakes.

(c) Any act done pursuant to a modification or amendmelit so consented to shall be bz:~ding

upon the Owners of all the Notes and shall not be deemed an infringement of any of the provisions of

this Resolution, whatever the character of suc[a act may be, and nnay be done and perFormed as fiilly

and freely as if expressly p~zrnitted by the terrras of tk~zs Resolution, and after consent relating to such

specified maters Baas been given, no Owner sha11 have any right oz intexest to object to such action or in

any manner to question the propriety thereof or to enjoin or rastrair~ the District or any officer or agent

of either from taking a~iy acl~o~i pursuant thereto.

(d) Notwithstanding any other provision herein, the provisions of this Resolution as they

relate to the terms of the No#es may ba amended by the Purchase Contract ar the Official Statement.

section 17. Resalntion To Constitute Contract. In consideration of the purchase and

acceptance of any and all of the Notes authorized to be issued hereunder by those who sha11 own the

same fro~nn tine to time, this Resolution shall be deemed to be and shall constih~te a contract between

the District and the Owners from time to time of the Notes, as a~plicabla; auc~ the pledge made in this

Resolution shall be for the equal bene~i~, protection and secui7ty of the Owners of any said all of the

Notes, as applicable, all of which, regardless of the tune ox tirr~es o~ theix issuance ox maturity, sha11

6e of egi.~al rank without preference, priority or c~is~iiictiori of any of the Notes over any other note ox

bond, as applicable.

Section 1S. U~clairned Monevs. Anything in this Resolution to the contrary

notwithstanding, any rnor~eys held by the Paying Agent ~n trust for the pay~ient and discharge of any

of the Notes which remain unclaimed for two {2) years after tha date when such Notes lave became

due and payable arid moneys were held by the Paying Agent at such date, ar for two (2) years after

the crate of deposit of such moneys if deposited r~vith the Pay[n~ Agent after said date when such

Notes become due and payable, shall be repaid by the Paying Agent to the District, as its absolute

propezty and free from trust, and the Paying Agant sha11 thereupon be released and discharged with
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respect thereto and the Owners of the Notes shall look onty to tk~e District for the payment of such
Noees; provided, hawev~x, that before berg required ~o make such payment to tlae lDisnict, the
Paying Agent shalX, at the expense o~ District, cause to be mailed to the Owners of all such Notas, at
their respective addresses appearing on the Bond Register, a notice that said moneys xemain
unclai:rt~ed and that, after a date in said notice, which date shall not be less than thirty (30) days after
the date of mailing such notice, the balance of such nnoneys then uzzc~aimed wzll be returned to the
District.

Section 19. Defeasance. All ox any portion of the Z~Totes nay be defeased prior to
maturity in the following ways:

(a} CasI1: by irrevocably depositing with an independent escrow agent selected by
the District an arn~aurzt of cash which, together with any amounts transferred from the Debt
Sez'vice Fund, if required, is sufficielit to pay all Notes designated for defeasance, including all
pri~icipal thereof, interest thereon and redemption premium, if any, at or before their maturity
date; or .

(b) Government OhIi a~ dons; by irrevocably c~epasiting with an independent
escrow agent selected by the Dis~ict noncallable Government Q1~ligatians (defined beIot~t)
together witl2 any amounts transfel7ed from the Debt Service Fund or other cash, if required, in
such amount as will, in the opinion of an independent certified pt~bXic accountant, together with
interest to accnae thereon, be fully su~"zcie~.t to day and discharge all Notes designated for
defeasance (including all prit~eipa~ thereof, interest thereon and redemption premium, if any) at
oz before their maturity date,

then, notwithstanding that any of such Notes shall not have been swrendered for payment, all
obligations of the District with respect to all such designated Outstanding Notes shall cease and
tez'nninate, except only the obligation of the independent escrow agent selected by ~Yze District to pay or
caase Co be laid fiom funds deposited pursuant to paxag~raphs {a) ox {b) of this Section, to the owners of
such designated Notes not so suzx~e~ndexed and paid all sums date Frith respect thereto.

Foy purposes of this Section, Government Obligations shall mean:

Direct and gen~xal obXigat~on:s o~ the United States of America {which may consist of
obligations of tl~e Resolution Funding Corporation that constitute interest strips), or obligations
that ate unconditionally g~raranteed as to principal and interest by the United States of America,
ar "prerefunded" munici~~❑1 obligations rated in the highest z~a~irzg category by Moody's
Investors service ax Standard & Poar's. 7n the case of direct and general obligations of the
United States of America, Gove1•nment Obligations sha11 include evidences of direct ownership

o~ proportionate interests ire i'~Y~ure interest or principal payments of such obligations.
Investments in such ~3ropoi-tionate interests must be limited to eircurrzstances wk~ez'e (i) a banl~
or trust company acts as custodian and holds the underlying United States obligations; (ii} the
a~tvner of the invesfmant is tl~e real party in interest and has the right to proceed directly and
individually against the obligor of the underlying United States obligations; and {iii) the
underlying. United States obligations are held in a special account, segregated from the
custodian's general assets, and are not available to satisfy auy claim of tha custodian, any
person claiming through the custodian, or any pez'so~. to whon~z the custodian array be obligated;
provided that such obligations are rated or assessed at least as high as direct and general
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obligations of Elie U~itecl States of America by Standard & Poor's ar Moody's I~ivestors

Service,

Section 2Q. Delivez v of Notes; Tnrther Actions. The propez officials of the District are

hereby authorized and directed to delivex the Notes Co the Underwriter in accordance with the

Purchase Contract. All actions heretofore taken by the officials and agents of the District with

respect to ehe sale and issuance of fhe Notes are hereby approved, confirmed and ratified, and the

officials a~ the Districe are hereby authorized and directed, for and iii the name and on behalf of the

Board, to da any and all things and take any and all. actions and execute and deliver any and all

certificates, agreements and othex documents, which they, ox any of them, may deem necessary or

aclvisable in order to consummate the lawfiil issuance az~d delivery of the Notes in accordance with

this Resolution.

Section 21. Legislative Deterrtiinations. The Board determines that all acts aiad

conditions necessazy to be performed Uy tie Bawd or to have been met precedent to and in the

issuing of the Notes in oz•der to make them 1ega1, vatid and binding obligations of the Dist~~ict have

been performed and have been met, ox' will at the time of delivery of the Notes have been peLformed

and have been met, in regular end due form as required by taw; and that no stat~ttary or constitutional

linvtation of indebtedness or taxation will have been exceeded in the issuance of the Nofies.

Section 22. Recitals. All the recztals in this Resalutian above are true and cgrreet and

this Board so finds, determines and represents.

vote:.
PASSED, ADOPTED AND APPROVED this 26~' day of November, 2013, by the following

AYES: MEMBERS 5

NOES: MEMBERS

ABSTAIN: MEMBERS

ABSENT: MEMBERS

AT'I'

Secretary of the and of ucation
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SECRETARY'S CERTIFICATE

~, Paul Gothold, Secretary of the Board of Education of the Lynwood Ulufied School Dist~7ct,
Los Angeles County, Cal_i~oriva, hezeby certify as follows:

The foregoing is a full, Niue and coixect copy of a Resoluttan duly adopted at a special meeting
of tt~e Board of Education of said District duly and legally held al the special meeting i~~ place thereof
on I~tovember 26, 2413, of which nneeting all of the members of the Board of said Dis~:ict had due
notice and at whzcl~ a quonim was present.

I 1~~.ve carefillly co~npared the same with the oixgizial minutes of said meeting on file and of
record in my office and the foz'egoing is a full, true and calrect copy of the original Resolution adopted
at said meeting and entered in said minutes.

Said Resolution has not been anlended, modified or rescinded since the date of iks adoption,
and the same is now in full farce and effect.

Dated: November 26, 2413

e Lary of the Bo -d of duca ion of the Lynwood
Unufied School District
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EXHIBIT A

{Form of Current Interest Note)

Registered No. 1 $

~,~INWt)OD UNIFIED SCHOOL T~ISTRICT
(Lt~S AI~TG~LE~ COUNTY, CAI.,,IF012NIA)

2014 GET~EI2A]L OBT~IG-ATIOl~1 BOND ANTICIPA'I'IC}IV DOTE

Rate of
Interest: Dated Date: Mat~~rit~ Date: CUSI~:

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT:

FOR VALUE RECEIVED, Lynwood Unified School District (the "District"), Los Angeles
County, State of California, acknowledges itself zndebted to and proxz~ises to pay the 'Registered
Owner identified above, ox registered assigns, at the principal office of U.S. Bark National
Association, as haying Agent (the "Paying Agent") the Principal Amount specified above, in lawful
money of the United States of America, an the Maturity Date, and interest thereof until the Principal
An~.ount is paid or provided far, at the Interest Rate stated above, on February 1 and August 1 of each
year (the "Nofie Payment Dates"), con~n~zencing August 1, 2014. This Note will bear interest from the .
Note Payment Date next preceding the data of authentication hereof unless it is authe~tzcated as of a
day during the period from the ISth day of the month next preceding any Note Payment Date to flee
Note Payment Date, inclusive, in which event it shall bear interest fiom such Note Payment Date, or
unless it is authenticated an or before July 15, 2014, in which event it s1~a1I bear interest from. the
Date of Delivery. Interest on this bond shall be computed on the basis of a 360-day year of twelve
30-day months. Bath the principal of and interest on this Note shall be payable only upon suzx'end~r
o£ this Note as Che same shall fall due; provided, 110WSV~1', no interest sha11 be payable for any period
after matui7ty during w~iicll the holder hereof fails to properly present this Note, for payment.

It is hereby certified, recited and declared that thrs Note is one of air authorized issue of Notes
in the aggregate principal amount o f Dollars ($ ), all of like
date, tenox and e~£ect, made, execueed and given pursuant to and by authority of a resolution of flee
Board of Ed~.~carion of the District duly passed and adopted on Noverzabex 26, 2013 under and by
aut]~ol~ity of Sections 15X50 et seq., Chapter 1 of Title 1, Division 1, Part 10 of the Education Code of
the State of California (the "Act"), and, in particular, purs~~ant to tl~e a~ithority set forth in Section
15150 of the Act, and that all acts, conditions and things required to exist, happen and be performed
precedene to and in the issuance of this Nate have e~cisted, happened and been paxforn-►ed in regular
and due tinne, forim and manner as required by law, and that this Note, together rr✓ith all other
indebtedness alid obligations of the Distxict, dogs not exceed any limit prescribed by the Constitution
ar statutes of the State of California.
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The principal amount of the Notes, together with the interest thereon, sha11 be payable from.
the proceeds of the sale of general obligation bonds a~athoiized at a duly called h~l.d in the District on
November 6, 20 2 and thereafter canvassed pursuant to law, ox of any bond anticipation notes in
renewal of the Notes, or from other funds of tk~e Dzstric~ Iaw~u~~y available for tie ~uxpose of
repaying the notes, including State grants. Interest on the NoCes shall also be payable from the ad
valorem tax levied to pay such interest thereon.

This Nate is transferable by the registered owlier hereof in person or by his or her attorney
duly authorized in writing at the Paying Agent in Los Angeles, Califoxnia, but only rn the manner,
subject to the limitations and upon payment of the charges provided in the Resolution, and upon
surrender and cancellation of this Nate except this Note sk~atl not be transfezxed ar exchanged later
than the fifteenth day prioz' to the n~ati~trity date hereof. Upon such transfer, a new Note or Notes of
authorized denominations and for the same aggregate pi7nci1~a1 amount will be issued to the
transferees in exchange herefor.

The Distntct anal tkte Payinb Agent mad deem and treat the registered owner hereof as the
absol~at~ aw~er hereof for the purpose of receiving payment of or on account of pi7ncipai hereof and
interest due hereon and for all other purposes, and neither the District nor tl~a Paying Agent sha11 be
affected by any notice to the contrary.

Unless this certificate is presented by an authorized representative of DTC to the issuer or its
agent for registration of transfer, exchange or payment, and any certificate issued is registered in the
name of Cede & Co. or such other name as requested by an authorized repxesentative of D'E`C and
any payment is made to Cede & Co., ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FQR
VALUE OR {JTHERWISE BY OR TO ANY PERSON IS WRONGFUL since the registered owner
hez'eaf, Cede & Co. has an interest herein.
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IN WITNESS WHEREOF, the District has caused this Note to be executed by the President of its

Board of Education by manual or facsimile signature and counCersigned by the Secretary by manual
or facsimile signature this day of , 2014.

LYNWOOD UNIFIED SC OL DISTRICT

By:
es~ Board of Education

C4UNT~RSIGNED:

Secretary of the Board of Education

CERTIFICATE OF AUTHENTICATION

This Note is ane of the Notes described in the Note Resolution referred to herein which has
been authenticated and registered an , 2014.

By: U.S. BANKNATIC?NAL
ASSOCIATION, as Paying Agent

Authorized Signatory

i certify that this schedule w8s approved
by the Board of Education on the
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LEGAL PINYON

I HEREBY CERTIFY that the following is a true and correct copy of the legal opinion
regarding the Notes therein described that was provided by Stradling Yocca Caxlsan & Rauth, a
Pxofessianal Corporation, and was dated as of the date of delivery of attd payment for said Nofes.

Secretary of the Board of Education

ASSIGNMENT

For value received the undexsigned does) hereby sell, assign and transfez' unto
the within-mentioned registered Note and hereby irrevocably constitutes)

and appoints) attorney, to transfer the same on the books of the Paying
Agent with full power of substitution in the premises.

Dated;

Signature Guarantied by:

NOTE: The signature to the assignment must
be guaranteed key an eligible guarantor
institution.

I~OCSSF/96518v2/022000-0001

NOTE; The signature to the assignment must
correspond to the name as written on the face
of this Note in every particular, without any
alteration ar change whatsoever.

certify that this schedule was approved
by the Board of Education on the

Minutes of November 26 2013.
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(Form of Capital Appreciation Note)

Registered No.

LYNW40D UNFFIEI) SCI~OOIl DISTRICT
{LOS ANGELES COUNTY, CALIFORNIA}

201.E GENERAL OBLIGATYON BO1~Ilp AI~ITICIPATIQN N(~'~'~

Accretion Rate: Dated Date: Maturity Date: CUSIP:

REGISTERED OWNE~.2: CEDE & CO.

DEN~MINATI~NAL AMOUNT:

MATLT~.ITY VALUE:

FAR VALITE RECEIVED, Lynwood Th~ified School District (tlie "District"), Los Angeles

County, State of California, acknowledges itself znd~bted to and prontises to day the Registered

Owner identified above, or registered assigns, at the principal office of U.S. Bank National

Association {the "Paying Agent") the 1Vlaturity Value specified above, in lawful money pf the United

States of America, on the Matuz~ty Date as specified above, such Maturity Value comprising the

Denominational Amount and interest accreting thereon, compounded semiannually on February 1

and August 1. of each year commencing August 1, 201.4, at the Accretion Rate speczfied above to

such Maturity Dade, assuming that in any such semiannual period the sum of such compounded

accreted ilzterest and the Denominational Amount (such sum being referred to herein as the

"Accreted Value") increased izt equal daily amounts on the basis of a 36Q-day year- ar twelve 30-day

months. Both the principal of and interest on this Note shall be payable only upon surrender of this

Note as the same shall fall dne; provided, however, no interest shall be payable faz any period after

maturity during which the holdex hereof fails to properly present this Note for payment.

It is hereby certified, recited and declared that this Note is one of an authorized issue of Notes

in the aggregate principal amount of Dollars {$ ), all of like

date, tel~or and efifect, made, executed and given pursuant to and by authority of a resolution of the

Board of Education of the District duly passed and adopted on November 26, 2013 under and by

authority of See~ions 15150 et seq, Chapter 1 of Title i, Division 1, Part 10 of the Education Code of

the State of California (the "Act"}, and, in particular, pnzsuant to the a~zthoz-ity sat forth iii Section

15150 of the Act, and that all acts, conditions and things ~equiz'ed to exist, happen and be performed

pxecedent to and il~ fihe issuance of this Note have oxisted, happened and been per~oi~rned in regular

and die time, faz'n1 and manner as required by law, and that this Nate, together with all other

indebtedness and obligations of the T~ist~ict, does not exceed any limit prescribed by the Constitution

or statutes of the State of California.

Thu principal amount of the Notes, together with the interest thereon, shall be payable ~roax~

the proceeds o~ tl~e sale of genexal obligation bonds authaiized at a duly called 11e1d in the District on

November 6, 20 2 and thereafter canvassed pursuant to law, or of any bond anticipation nofies in

certify that this schedule was approved
A_~ by the Board of Education on the

AOCSSF/9~i518v2/Q220~0-0001 
Minutes of November 26 2013.

~/ Agenda Ftepark 14.14

Secretary of the Board 
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renewal of tha Notes, or from other fiznds of the District Lawfully available for tha puzpose of

repaying the notes, including State grants. Interest on tl~e Hates shall also be payable from the ark
valoref~a tax levied to pay such interest thereon.

This Nate is transferable by the registered ow~~er hereof in person ox by his ar k~ez~ attorney

duly authorized in writi~ig at the Paying Agent ire ~,os Angeles, California, but only in the manner,

subject to the limitations and upon payment of the charges provided in the Resolution, and upon
surrender and cancellation of this Note except this Note shall not be tran.sfie~-ed or exchanged Later
than tl~e ~Zfteenth day prior to the maturity date hexeof. Upon such transfer, a new Note or Notes of
authorized denominations and for the sanne aggx~gate pz'inci~al annount w~l~ be issued to tl~e
txansferees in exchange herefoz'.

The District and the Paying Agent nnay deems and treat Che ~•egistered owner hereof as the
absolute owner hereof for the purpose of receiving payment of or on account of principal Hereof and

interest due l~ereorz and for alI other purposes, and neither the District nor the Paying Agent shall be
affected by any notice to the contrary.

Unless this certificate is presented by an authorized representative of DTC to the issuer or its

agent for registration of txansfer, exchange or payment, and any certificate issued is registered in the
name of Cede 8z. Go. or such other name as requested by an authoxized representative of DTC anti

any payment is made to Cede & Co., ANY TRANSFER, PLEDGE 4R t"~THER USE HEREOF FOR
VALUE OR OTHERWISE BY OR TO AIr1Y PERSON IS WRONGFUL since tiae registered owner

hereof, Cede & Co. has an interest herein.

[REMAINDER OF PAGE LEFt` BLANK]

certify that this schedule was approved
pythe Board of Education on the

Minutes of November 26 2013.
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IN WITNESS WHEREOF, the District has caused this Note ~a be execated by tha President of its
Board of Education by manual or facsinvle signature and countersigned by the Secretary by manual
ox facsimile signature this day of , 2014.

LYNVVOOD UNIFIED SC OL DISTRICT

By:
esx Board ofBducatxon

COUNTERSIGNED:

l~

Secretary of the Board of Education

CERTIFICATE OF AUTHENTICATION

This Note is one of the Notes described in the Note Resolution referred to herein which has
been auttzenticated and registered on , 2014.

By: U.S. BANK NATIONAL
ASSOCIATION, as Paying Agent

Authorized Signatory

i certiTy that this schedule was approved
by the. Board of Education on the

Minutes of Novem6er26,2013.

A-7
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LEGAL OPINION

I HEREBY CERTIFY that the following is a txue and correct copy of the legal tipi~n~on upon
the notes therein described that was provided by Stradling Yacca Caxlson & Rauth, a Professional
Cozporation, and was dated as of the date of delivery of and payment for said Notes.

Secretary of the Boaxd of Education

ASSIGNMENT

For value received the undersigned does} hereby se11, assign and transfer unto
the within-mentioned registered Note and hereby irrevocably canstitute(s}

and appoint{s} attorney, to transfer the same on the books of the Paying
Agent with full power of substitution. zn the premises.

Dated:

Signature guaranteed by:

NOTE: The signature to tha assignment rr~ust
be guaranteed by an eligible guarantor
institution.

IaOCSSF/96518v2l022000-0001

NOTE: The signature to the assignment nnust
correspond to the name as written on the face
of this Note in every particular, without any
alteration or change whatsoever.

1 certify that this schedule was approved
by the Board of Education on the

Minutes of Novemher26,2013.

A-8 ~' ~ —
Secretary of the Board
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